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N April last S. H. Wolfe, consulting actuary, after having 
made an examination of the Life Insurance Company of 
Virginia, made a report severely criticising the company. 
The basis of his criticisms was found in certain transactions 
of the previous management of the company, for which the 
present administration was in no wise responsible. The State 
corporation commission—the highest authority in Virginia on 
corporation affairs—granted a hearing to the company and 
three expert actuaries were called in to consider the report 
and to go over the matters of which Mr. Wolfe complained. 
These actuaries were D. Parks Fackler, Walter Nichols and 
WalterC. Wright. Mr. Fackler testified before the commission, 
and documentary evidence was submitted in behalf of the com- 
pany. Asa result, the report of Mr. Wolfe was repudiated, the 
company declared to be in excellent condition, and the present 
management entitled to the confidence of the public. The 
three actuaries named reported to the company in detail 
answers to Examiner Wolfe’s criticisms, and as his report had 
been widely circulated, the answers were widely published. 
While explaining the transactions complained of by Mr. Wolfe, 
they cast no reflections upon his integrity, but left the in- 
ference that in their judgment it was unwise on his part to go 
back ten or twelve years to condemn certain acts of former 
officers, which were deemed necessary at the time, even if ir- 
regular, when the company is at present conceded to be sol- 
vent and managed with ability. It was confidently expected 
that the endorsement of the company by the State Commis- 
sion would end an unfortunate and unpleasant controversy, 
but Mr. Wolfe has seen fit to address another letter to Joseph 
Button, Commissioner of Insurance, reiterating his charges 
and criticising his critics. Regarding the reports of Messrs. 
Wright and Fackler, he says: 

These were so obviously the efforts of pens employed to perform a 
specific duty, and indicate a standard of right and wrong so totally 
and radically different from my own ideas (for which difference I am 
duly grateful), that I would have made no reply to them, being con- 
tent to submit the bald statement of facts to the insurance world. 
Mr. Fackler, however, concludes his opinion with the statement that he 
believes my report “might have been greatly changed if before com- 
pleting it he (I) had obtained all the information that was brought 


out at the hearing of the Virginia corporation commission, where 
both sides had a fair presentation.” I neither desire at this time to 
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question the so-called “fair presentation,” nor his right to earn his 
salary of $600 a year (he has been on the pay roll of the company 
for a number of years), but I consider it unwarranted presumption 
upon his part to assume to tell what I would have done under certain 
circumstances. 

Of course these gentlemen were paid for their services, and 


Mr. Wolfe was paid for his, as all professional men are paid 
for labor performed in the interests of their clients. The in- 
sinuation that their judgment was warped or their opinions 
influenced because of such payments, is a reflection upon the 
entire actuarial profession, and comes with poor grace from 
one whose income is derived from the practice of that profes- 
sion. Mr. Fackler has been the consulting actuary of the Life 
Insurance Company of Virginia for many years, has served 
various other companies in a similar capacity, and was natur- 
ally carried on the payrolls of the company. Consulting actu- 
aries, of whom there are many, advise the officers of the com- 
pany that employs them, and all matters of actuarial impor- 
tance are submitted to them for consideration, and their judg- 
ment is relied upon by the managers. The compensation they 
receive for such services has no influence upon the profes- 
sional questions they are called upon to decide. Mr. Wolfe 
has an excellent reputation as an actuary and as an examiner, 
but he is liable to a mistake of judgment, for he is human, but 
his insinuations against the integrity of his senior actuaries is 
certainly in bad taste. His statement that Mr. Fackler pre- 
sumed to state what he (Wolfe) would have done under cer- 
tain circumstances is also incorrect. As to his latest communi- 
cation, the Life Insurance Company of Virginia will un- 
doubtedly ignore it entirely. The charges that he made 
originally have been abundantly refuted, not only by the actu- 
aries named, but by the State corporation commission, which 
has certified to the company’s solvency, to the ability of the 
present management, and that it is entitled to the confidence 
of the public. The effect of the controversy precipitated by 
the criticisms of Mr. Wolfe has drawn attention to the com- 
pany in a prominent manner and will doubtless be attended 
with results beneficial to the policyholders. 





HEN the legislature at its recent session passed what 

is known as the Moreland bill, authorizing the 
Governor to cause an investigation of all the State depart- 
ments,it was taken for granted that the Insurance Department 
would be one of the first to receive attention at the hands of 
the Governor. This has proved to be the case, for he last 
week appointed Matthew C. Fleming of New York as his 
representative to make such investigation. The law author- 
izes such representative to compel the attendance of witnesses 
for examination, to administer oaths, and to require the pro- 
duction of any books or papers he may care to examine. Mr. 
Fleming is a well known lawyer, who was the Governor’s as- 
sociate counsel for the Armstrong investigating committee, 
at which time he became quite familiar with the subject of life 
insurance. When Superintendent Kelsey was under fire, and 
it was thought the Senate might approve of the Governor’s 
recommendation for his removal, Mr. Fleming was mentioned 
as his possible successor. It is announced from Albany that 
the Governor does not contemplate catering to further sensa- 
tionalism by this proposed investigation, but Mr. Fleming 
will conduct it in a quiet and orderly manner to ascertain if 
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there has been any dereliction on the part of Superintendent 
Kelsey that will warrant another attempt to secure his re- 
moval. While it is undoubtedly true that certain methods in 
vogue in the Insurance Department can be improved upon, it 
is generally believed in insurance circles that Mr. Kelsey has 
administered its affairs fairly, intelligently and in the interests 
of the public. He came into office, with little previous knowl- 
edge of the insurance business, at a time when its responsi- 
bilities were greater than ever before. New laws affecting 
life insurance especially had been enacted and were to receive 
practical application, and the San Francisco conflagration 
had just occurred and the public generally was alarmed as to 
the condition of the fire insurance business. The Department 
was overwhelmed with work, and at the same time somewhat 
demoralized by the criticisms to which it had been subjected. 
To handle all the business thus thrown upon him was a task 
that would have taxed the best ability of anyone, but Mr. 
Kelsey succeeded in disposing of it satisfactorily. His efforts 
unquestionably contributed largely to the preventing of a 
panic among merchants and other large holders of fire in- 
surance policies. Since his appointment he has been attentive 
to his duties, bringing to the office an active intelligence re- 
garding public affairs acquired by long service in other im- 
portant offices. It is to be hoped that as a result of Mr. 
Fleming’s investigation there may be some lessening of the 
work of the Superintendent, as well as a reduction of the 
burdens imposed by law and precedent upon insurance com- 
panies. 





S automobiles grow more and more in public favor, the 
number of fatal accidents resulting from their use 
naturally increases. Such fatalities are the result of igno- 
rance, carelessness or recklessness in nine cases out of ten. 
When considered as a ready means of transportation for busi- 
ness or pleasure, the automobile is a desirable acquisition of 
modern times, and has, no doubt, come to stay, but its use as 
a deadly projectile, rushing through the streets of a city or on 
country roads should be prohibited by the rigid enforcement 
of stringent laws. But there seems to be a lurking devil in 
an automobile that tempts its occupants to fast driving and 
recklessness of consequences. Men—and women, too—who 
have been content in the past to ride eight or ten miles an hour 
behind a pair of good roadsters, the moment they climb into 
an automobile are not satisfied until they run it up to the 
limit of its capacity, be it twenty or fifty miles an hour. They 
find the pace exhilarating, and the greater the speed the 
greater their enjoyment. They get so used to going rapidly 
that they do not realize the fact that they are breaking the 
anti-speed laws, and are astonished when a vigilant official 
arrests them for going over fifteen miles an hour. There is 
to them an irresistible charm in flying over the roads in clouds 
of dust and bad odors. The excitement of a test of speed with 
some other machine has all the fascination of a steamboat 
race on the Mississippi, as described by Mark Twain, and 
even women chauffeurs enter into it with vim and zest. The 
automobile craze is now at its height, and it is an open ques- 
tion whether or not it will eventually tone down into a sane 
and safe means of getting about for business purposes or for 
travel and sight seeing. An automobile tour through the 
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country at a speed not exceeding fifteen miles an hour, is cer- 
tainly a delightful way of seeing its varied beauties of hills, 
valleys, and all sorts of rural scenery, but such excursions 
are often spoiled by reckless drivers of other machines, who 
consider that all the roads are theirs and that the “slow 
coaches” have no rights that they are bound to respect. A 
careful driver is not so much concerned as to the working of 
his own automobile as he is as to what the other fellows are 
going to do. In these days, when the roads are full of auto- 
mobilists, the conservative driver must be constantly on the 
alert lest he gets bumped or run into the ditch by some aggres- 
sive chauffeur, whose only object is to “get there” in less than 
record time. The daily record of fatalities from automobiling 
demonstrates the fact that a majority of automobilists are 
reckless as to speed and wholly indifferent to the lives and 
welfare of others. 





P in Maine they are experiencing a sort of epidemic in 
the organization of mutual fire insurance companies. 
Under the law of that State any group of propertyowners is 
permitted to organize as a mutual fire insurance company, 
and there are now fifty-four of these that have been duly 
chartered. They insure farm property mainly, but instead of 
paying premiums, the insured give notes, upon which varying 
assessments are imposed as losses occur. The companies 
have no available assets outside of such premium notes, main- 
tain no reserves and have no surplus. It is said that upwards 
of $30,000,000 worth of farm property has been insured in 
these concerns, if that kind of underwriting can be called in- 
surance. Similar schemes have been tried heretofore, but 
without success. The trouble begins when an effort is made 
to collect assessments to pay losses. Farmers, those “hardy 
sons of toil,” object to paying out their money to benefit some 
other fellow whom they did not know and whose losses by 
fire or otherwise did not interest them. They are also sus- 
picious of “graft” in the management of such concerns, and 
are fearful lest an assessment covers the “junketing ex- 
penses” of the officers. The man who pays in cash a fixed 
premium for insurance in a reputable company, whose assets 
are adequate for all emergencies, is the one that has “insur- 
ance that insures,” and can sleep peacefully with the full 
knowledge that if his house or barn is burned, the company 
will make good his loss from funds immediately available for 
that purpose, and that he will not have to run the chances of 
his neighbors paying assessments. “Money talks” is a perti- 
nent saying, and in the matter of insurance, capital, surplus 
and other available assets are absolutely necessary to guar- 
antee the fulfillment of contracts of indemnity. 





An officer of a company informs us that the preparation of a dozen 
or more of complete cabinets with cards of rates involves an expense 
for printing alone of over $8000, and as it is the right of every new 
member to possess a cabinet, the question is a serious one. The Ex- 
change has been obliged to call in several cabinets which were held 
by a few offices by sufferance’and not by right, and some of the holders 
are mad and indignant because of this fact. The amalgamation of 
offices has brought about the result of giving one office more than one 
cabinet and the confusion of having to surrender them is an annoy- 
noyance. The Exchange, however, is master of the situation, and can 
refuse to serve the extras with the current cards, which soon brings 
the others to terms. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Several companies have been hit hard by the summer resort fires in 
various places this season. They are revising opinions upon the de- 
sirability of such risks, and many of them have gone back to the 
opinion of fifteen or twenty years ago—that they are not insurable. 
While this is the newest conclusion in the North, it is noticed a move- 
ment is under foot in the South to reduce rates on the Flagler hotels 
and others in Florida, in order to benefit the agents. There is an out- 
cry against this, but the question is before the officers of the South- 
Eastern Tariff Association. 








The risks of the International Automobile Fire Company of New 
Brunswick were equipped with automatic sprinklers some months ago. 
Thereupon there was a contest for the insurance between the Factory 
Insurance Association and the senior mutuals of New England. A 
week ago the mutuals were awarded the line, which is about $400,000, 
on a basis of about seven cents per annum against an offer of twelve 
cents by the Factory Insurance Association companies. 

The New York Board bowed to the inevitable last week and waited 
a half hour for a quorum in order to pass some deferred appropriations 
which had been neglected in previous months. It was a trial to some 
of the members to attend, owing to the vacations of clerks and others 
in their offices; but by the good nature of the president and the 
patience of the delinquents, a quorum was obtained by accepting the 
answer to the roll call of subordinates in several offices. Then the 
work proceeded. Notice was given of a resolution, to be offered at the 
“September session, to impose a fine of $1.00, after the manner of the 
Exchange, upon absentees. There is a difference in the situation be- 
tween the Exchange and the Board. In the former any person 
qualified as the representative of a member may answer the roll call, 
but only members in person can respond in the Board. The temper of 
those who waited a half-hour a week ago was ripe for the fine, and if 
it had been pressed then and there the meeting would have adopted it 
with a hurrah. Whether the delay will cool the blood and defeat it at 
the next meeting remains to be seen. 

We are advised that the city brokers are patronizing the new Arm- 
strong company, the Excelsior, quite generally, in spite of the claim 
that it is in violation of their pledge to the Exchange. Probably this 
matter will receive the attention of the Exchange at an early day. 

A singular meeting of the officers of fire companies was held on 
Monday to consider the rebellion of a local agent representing all of 
the companies in a Western city of the second class. This agent has 
flatly refused to obey the tariff rates furnished to him by the regular 
associations, and has appealed to the companies, to whom the proposi- 
tion is presented whether to call for the agent’s resignation or to 
remove him summarily and precipitate a rate war at a profitable point. 

The surplus lines in this city are now at their height, judging by the 
amounts reported to the Department at Albany. The principal lines 
are as follows: B. T. Babbitt (two risks), $189,600; Rusch & Co. 
(two risks), $264.000; C. G. Gunther & Sons (two risks), $1,142,000; 
Storm Bros., $693,000; James McCreery & Co., $315,000; Revillon 
Freres, $635,000, and Frederick Loeser & Co., Brooklyn (three risks). 
$602,500. 

Although not occupying its former rooms in the Mutual Life build- 
ing, the National Board has assumed the rent of the rooms until such 
time as the rooms may be rented or occupied by the New York Board. 
There are several changes in the rooms of the committees, as well as 
by the manager of the Exchange, which would dispose of the vacant 
rooms, but with an increase of rent on account of the Board, which 
causes a halt. The Exchange in particular has increased its work so 
largely by additions of new duties that ere long it will be compelled 
to have more room. 

The notices which are now appended to copies of Exchange 
schedules sent out of the Exchange referring to the rule that no 
change in the rates quoted can be made after three years from the 
date of the last survey, gives some tuneasiness to the interested brokers. 
The time seems quite sufficient to allow for any changes, but the 
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owners of property are clamoring for the stability of these rates. 
Nevertheless, we never heard of a case where the assured or his 
broker refused to accept a reduction, whether general or specific, and 
the cry for stability means: “dont increase, but hand out a decréase 
early and often.” 

The automatic sprinkler companies are all busy, and the auxiliary 
companies organized in the West and South also announce great 
activity in new contracts. This is the direct fruit of the encourage- 
ment given to sprinklered risks by the underwriters, and there are 
some signs in the fire insurance horizon of a reduction in rates upon 
such property, especially isolated factory risks. Our city companies 
maintain a special bureau to promote and inspect such risks, and the 
way they hammer rates on special hazards is one of the marvels of the 
old timers. Reductions of seventy-five per cent for sprinklers in 
manufacturing risks appear to be common. But the companies are up 
against mutual and inter-insurance competition and profess their readi- 
ness to meet it, but they rarely tackle mercantile risks. 

The companies engaged in automobile insurance are fighting shy of 
the collision clauses, in spite of the increased demand. The English 
Lloyds and one or two of the liability companies are taking up that 
feature, but the latter are up against the question of fire loss, which 
they are as unable to write as the fire and marine companies are unable 
to write the collision liability. In truth, the business seems involved 
in a wholesale muddle. 

John H. Packard, formerly of the American Fire of Philadelphia, 
has been appointed agency secretary of the United States branch of 
the London Assurance. Mr. Packard will assume his new position 
September I. 


BOSTON AND VICINITY. 


THE SPECTATOR correspondent visited Old Orchard, Me., the next day 
after the great fire, and never was there a cleaner sweep by any con- 
flagration. Something like a mile of the water-front was left, a scene 
of desolation, as bare as it was a century ago. Scarcely an ember 
remained, and in many cases where a large hotel had stood there was 
scarcely any ashes, showing how perfect was the combustion. The 
total property loss was about $600,000, and the insurance amounted to 
approximately $200,000. As is usual in the case of summer resorts, the 
fire protection was extremely inadequate and the fighting facilities 
poor. 

Relative to the contention which is being considerably discussed 
among Boston insurance men—that in case of insolvency resulting 
from conflagation the loss claimant should be made a preferred 
creditor—the companies are pretty unanimous in taking this view: that 
there can be no objection to the plan; that the only one who can 
object to it is the one who escapes loss in a disaster which paralyzes 
the companies; that before the disaster occurs it is safe to say that all 
policyholders would strongly favor those who insure the losses before 
there is any return of premium to those who do not. 

J. S. Eynon, who succeeds E. J. O’Neil as general adjuster in the 
John C. Paige & Co. agency, is a graduate of the Massachusetts In- 
stitute of Technology. 

In connection with Boston’s salt-water pipe system for fire pro- 
tection, which was installed about ten years ago, it is interesting to 
note that up to the present time the emergency has not come when the 
system had to be used. Connection with the mains can be made with 
several streets in the conflagration district. 

The Federal of New Jersey, it is reported, will hereafter do a marine 
instead of a fire insurance business in Massachusetts. 

As a result of the establishment of a new high-pressure water service, 
fire insurance rates in West Springfield, Mass., have been reduced 
sixteen and two-thirds per cent. 

The Boston Retail Grocers Association, having about 500 members, is 
considering forming a strictly retail grocers insurance company. They 
claim that their risks are minimum hazards, and that they can thereby 
procure insurance cheaper than at present. 

It is reported that something like one hundred fire insurance agents 
in the vicinity of Boston have decided to become members of the 
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Boston Suburban Board of Fire Underwriters, which is now being 
organized—the object being to eliminate, so far as possible, from the 
fire insurance business persons in other professions who engage in 
underwriting only during their spare time. The sanction and approval 
of the fire insurance companies will be necessary in order to make this 
organization a success. 

The Boston Board of Fire Underwriters has voted to omit the word 
‘steam” from the phrase “using steam power,” in the paragraph relat- 
ing to confectionery manufacturers. 





CHICAGO AND THE WEST. 


The payment of the city of Chicago of the two per cent tax on fire 
insurance premiums in the-city for the year ending June 30, so far as 
completed, reveals many changes in the standing of the companies, as 
the result of the shifts in business following the San Francisco fire and 
the retirement from business of several important companies. The 
Royal is in the lead this year, having premiums of $372,724, a gain of 
more than $60,000. Next in order is the Liverpool and London and 
Globe, the collections of which amounted to $366,302, an increase of 
over $50,000. The Royal during the year on which the present figures 
are given took over the business of the German of Freeport. Follow- 
ing are comparisons of the premiums of the leading companies this 
year with their premiums of the year preceding: 


1907. 1906. 
OR send hy edan pacer eiown $372,72 $309,13 
Liverpool and London and Globe.. 366,302 312,472 
oo eee tare oat Stree he ge 301,890 314,338 
RMON? 5. onccu eit caceaiens seeee 280,964 305,732 
PORE: -5550.sdectee dunenta eee ek 232,682 240,754 


NOTES FROM PHILADELPHIA. 


The Pittsburg agency of the Delaware has been transferred to D. 
C. Negley & Co. 

The Philadelphia Underwriters has appointed Benjamin M. 
Brothers special agent for Virginia, headquarters at Richmond, and 
Paul Turner, Jr., special agent for Delaware, Maryland and the Dis- 
trict of Columbia, headquarters at Baltimore. 

The Western Pennsylvania field has been added to the territory of 
Charles M. Tobin, the Western New York special agent of the Com- 
mercial Union of London. 

Another Capital Fire will shortly be in the field. It is being or- 
ganized at Washington, D. C. with $100,000 capital and $50,000 surplus. 

Samuel Welsh, head of the firm of Ervin & Co., of this city, bankers 
and brokers, who died recently at his summer home, Watch Hill, R. L., 
following a stroke of apoplexy, was buried last week. Mr. Welsh 
was prominent in the social and financial world, and for a number of 
years was associated with Wm. Brockie in this city under the firm 
name of Brockie & Welsh, insurance agents and brokers. 


The agency and brokerage firm of Seder & Herkness, formerly 
located in the second floor offices at-321 Walnut street, now occupied 
by the New York Plate Glass, have opened new offices in the fourth 
floor of the building 136-138 South Fourth street, and the suburban 
agency of A. P. Townsend is occupying the offices with them. 

Colonel K. Whidden and Albert J. Schnitzel have formed a co- 
partnership under the firm name oi Whidden & Schnitzel, to conduct 
a real etate collection and general insurance business. Their offices 
are at 1083 Drexel building. 


The locomotives which some time ago were equipped with fire 
fighting apparatus by the Pennsylvania Railroad Company at its Al- 
toona shops have been found so efficient that the company has de- 
cided to equip all its yard locomotives in the same manner. 


The Teutonia of Allegheny has been licensed to do business in 
Missouri. 


Dating from August 15, agents resident in Du Bois, Pa., formerly 
reporting to Altoona, and agents in Clarion and Jefferson counties, 
formerly reporting to Brookville, are instructed by the Underwriters 
Association of the Middle Department to send all reports to John H. 
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Chase, who has been appointed stamp clerk for Du Bois (Clearfield 
county), Clarion and Jefferson counties, Pa. 

Charles Tredick & Co., the well-known Philadelphia insurance firm 
which is licensed to place surplus lines in this State, announced last 
week that they are now prepared to secure policies of the Roger 
Williams Fire and Marine of Providence, R. I., on desirable affidavit 
risks. 

J. T. Sullivan, of the prominent firm of Creth & Sullivan, is at his 
office again after having recovered from a severe illness. John E. 
Creth of the same firm is abroad for his health. 





THE MIDDLE STATES. 





The Surveyor Insurance Directory of New York and New Jersey, pub- 
lished by A. G. Hall of New York, is a valuable work. It contains the 
names and addresses of insurance companies, agents, with companies 
represented, and brokers in the above named States. County and local 
underwriters’ organizations are also listed, with the names of their re- 
spective officers and committees. The population of each city is given 
and the nature of fire protection obtaining. Orders will be filled by 
The Spectator Company, 135 William street, New York. Price, $2. 





—John D. Stone, a retired insurance man of Syracuse, N. Y., died recently, 
aged eighty-three years. 

—William G. Mackett, recently assistant secretary of the Underwriters Asso- 
ciation of the Middle Department, has been appointed Western Pennsylvania 
special agent of the Connecticut Fire. 

—The Northwestern Mutual Fire of Onondaga County, New York, a co-oper- 
ative concern, is reported as having been proceeded against by the New York 
State Central Organization of Co-operative Insurance, with a view to having the 
corporation dissolved, on the ground of alleged violations of the co-operative in- 
surance law. 

—Superintendent of Insurance Otto Kelsey has received an opinion, requested 
of the Attorney-General by the Insurance Department, on the right of an un- 
authorized insurance corporation to have an agent and an office in the State of 
New York and there to receive applications for insurance, the risk to be situated 
outside of the State, and no contract to be binding until ratified at the home 
office of the company in another State, from which office all policies were to be 
issued, and where all premiums were to be paid. The Attorney-General holds 
that the proposition outlined constituted the transaction of business within the 
State, and therefore is an infraction of section 50 of the insurance laws. 





THE NEW ENGLAND FIELD. 





Synopsis of Massachusetts Insurance Report, Part I. 


Insurance Commissioner Cutting recently issued Part I. of the fifty- 
second annual report of his Department, dealing exclusively with fire 
and marine insurance, and giving at the same time a statement of his 
finances. A leading feature of the document is an exhaustive discussion 
of the effect of the San Francisco disaster, which cost $140,000,000 on 
fire commission companies. He notes that thirteen companies have with- 
drawn from the Commonwealth and thirty-one have been admitted dur- 
ing the year. He discusses at length the question, ‘‘Should a company 
rendered insolvent by a fire first pay the losses, or should it first take 
from its assets enough to reinsure its outstanding policies, and with the 
remainder settle with its loss claimants on a pro rata basis?” The 
Commissioner declares unequivocally that the sufferer by fire should 
receive first consideration, since it is for him that insurance companies 
are established. He says: ‘It is repugnant to a sense of fair dealing to 
first look after the interests of those who have suffered no loss, and 
afterward the interests of those who have perhaps lost their all in the 
conflagration.’”” The Commissioner says, “if the choice were given a mer- 
chant between two policies, one of which provided for the full indemnity 
purchased by his premium, but for the loss of the unearned part of the 
premium, in order to pay other loss claimants in full in case of a con- 
flagration, or a policy that provided for part indemnity in case of a 
conflagration, but gave the policyholder the right to demand his pro rata 
share of his unearned premium, or to have his policy kept in case he 
himself had no loss by fire, he would take the one providing the full 
indemnity. This point should be embodied in law.’’ The Commissioner 
devotes several pages to a defense of his attitude on the reserves of 
companies, which resulted some time ago in the withdrawal of a com- 
pany from the Commonwealth. He declares that it is better not to 
weaken the companies by reducing the amount of the reserve they must 
carry, but rather to provide that they may have a reasonable time to 
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make good any impairment which results from the abnormal loss by 
reason of a conflagration. A year would be ample, he says, as shown 
by experience in the case of the San Francisco disaster. He would pro- 
vide by law for it. 

Considerable space is devoted to the recent administration of the affairs 
of the American Fire Insurance Company of Boston, which ceased doing 
business as the result of its San Francisco losses, and for which an 
application for a receivership by San Francisco claimants is now pending 
in the courts. 

During the eleven months to November 30, 1906, the amount collected 
by the Department in fees was $84,020. The expenditures were $49,718. 

The net surplus turned over to the Commonwealth amounted to $34,306. 





THE WEST. 


—P. B. Smith, vice-president of the Winona Fire of Winona, Minn., is dead. 
He was president of the Minneapolis Chamber of Commerce. 





—The receiver of the German of Freeport has stopped sending out checks for 
the thirty per cent dividend recently ordered by Judge Heard, pending a further 
order by the court. 

—G. A. Mavon, an examiner in the Western department of the Providence 
Washington, has been appointcd special agent of the Walla Walla Fire for: Illi- 
nois and Indiana, effective September 1. 


—R. W. Rightsell & Co. of Little Rock, Ark., have been appointed general 
agents of the Western of Toronto, and Johnson & Cotnam will represent the 
Arkansas interests of the Queen City Fire. 

—M. A. Shumard, formerly Southern general agent of the German of Free- 
port, has gone into the local agency business at Forth Smith, Ark., under the 
firm name of M. A. Shumard & Co. The agency is incorporated with a capital 
stock of $20,000. 

—John Knudtson of Eau Claire, Wis., special agent of the Northwestern Fire 
and Marine of Minneapolis, has been called to the home office to become super- 
intendent of agents for the States, reporting direct to Minneapolis, including 
Minnesota, North and South Dakota, Iowa and Wisconsin, 

—The following appointments have been made by the Walla Walla Fire: The 
company goes into the general agency of the Commonwealth and Austin Fire at 
Dallas for Texas, under a reciprocal general agency contract with those com- 
panies, for Washington. Edwin Shelby & Co. of New Orleans are appointed 
general agents for Louisiana; Arnold, Raines Company of Little Rock, general 
agents for Arkansas; the Wolverton Company, general agents for Oklahoma and 
Indian Territory. The report made upon the condition of the company by the 
Wisconsin Department, completed on August 9, shows gross assets, $405,035; 
total liabilities, except capital, $24,676. License for that State has been issued. 





THE SOUTH, 


—William Wood, secretary of the Hibernia of New Orleans, is dead. 
—The North British an@ Mercantile of London has resigned membership in the 
Cotton Insurance Association. 


—Love & Aiken of Baltimore have been appointed dual agents of the Buffalo 
Commercial and the Shawnee Fire. 





—J. F. Flowers, formerly stamping clerk at Charlotte, N. C., will become 
manager of the Scottish Fire of Fayetteville. 

—The Walla Walla Fire has entered Maryland and appointed James Bond as 
attorney to accept service, and Chas. A. Webb as agent. 

—Henry F. Duncan, junior partner of the prominent Louisville local agency 
firm of McAtee & Duncan, died suddenly last week of apoplexy. He was for 
eight years Insurance Commissioner of Kentucky. 

—The South-Eastern Tariff Association has abolished the stamping offices at 
Lynchburg and Alexandria, Va. Commencing August 31 all daily reports, can- 
celed policies and indorsements will be sent to Richmond instead of the stamping 
offices having jurisdiction. 





MISCELLANEOUS FIRE NEWS. 


Companies Complied with Rules. 
[To THE EDITOR OF THE SPECTATOR.] 

Our attention is called to an item in to-day’s issue of your paper, 
calling attention to the fact that two Texan companies, regularly author- 
ized to transact business in New York, have not become members of the 
Exchange. Further, that they have failed to sign the agreement to 
abide by the Exchange rules, and hence are still on the outside. You 
also refer to the “‘notorious fact’”’ that both companies have already re- 
ceived quite a volume of premiums. 

Your informant has not correctly stated the case. It is evident that 
the two companies referred to are the Austin Fire Insurance Company 
and the Commonwealth Fire Insurance Company, both of Dallas, Tex., 
for which companies we are the Eastern managers. 

The agreement to abide by the Exchange rules was signed by us and 
duly filed with the New York Exchange. 
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It seems that the Exchange has made a ruling requiring the signatures 
of the officers of both companies, and refuse to accept our signatures as 
managers of this department. It is purely a technical ruling, but in 
order to comply with all the demands of the Exchange, a duplicate set 
of agreements has been forwarded to Texas, and we expect to receive 
these executed by the officers of the companies in order to remove any 
question which the Exchange may bring up. 

Both companies have absolutely lived up to the rules, rates and re- 
quirements of the New York Exchange. Very truly yours, 

WHILDEN & HANCOCK, 


New York, August 22, 1907. Managers Eastern Department. 





Semi-Annual Statements of Fire Insurance Companies. 


Below will be found extracts from the semi-annual statements of a number of 
fire insurance companies as of June 30, Statements of foreign companies 
are for their United States branches. The columns of assets and surplus to 
policyholders as of January 1, 1907, are included to facilitate comparison. The 
changes in surplus to policyholders naturally reflect all the transactions of a 
given company during the six months. 
























SurRPLus To Poxicy- 
Capital, Assets, Assets, HOLDERS. 
COMPANIES. June 30, = Fp Jen, 
1907. s ; June 30, | Jan. 1, 
1907. 1907. 
3 $ $ 3 $ 
Allegheny Fire, Allegheny... .... 100,000 | 348,228 | 233,903 | 134,274 | — 131,539 
Alliance, Philadelphia.........-. 500,000 | 1,248,846 | 1,088,618 726,072 671,026 
American Central, St. Louis...... 2,000,000 | 5,199,455 | 5,111,813 | 3,046,508 | 3,026,739 
American Druggists, Cincinnati... 100,000 Wee tcc ande 101,792 ee 
American, Newark............-: 600,000 | 6,550,378 | 5,805,643 | 1,800,835 | 2,063,510 
Anchor Fire, Des Moines... .... 25,000 353,865 343,688 45,986 71.769 
Atlanta Home, Atlanta.......... 200,000 | 411,751 | 368,708 | 325,142 295,596 
Atlantic City, Atlantic City....... 100,000 |__—........ 174,220 169,732 158,016 
Oy RRs acc ccckvedtscusl. | goeaes 2,069,024 | 1,959,635 697 633.7 
Caledonian, Edinburgh........-.]  ...... 1,955,302 | 2,155,909 626,778 527.225 
Citizens, Clarksville............- 50,000 147,286 99,118 58,013 50. 
Citizens, St. Louis..........---- 200,000 | _ 711,373 | _ 705,686 | 335,815 271.142 
Commercial Union, London......| ...... 7,029,041 | 7,179,301 | 2,031,647 | 1 613'066 
Concordia Fire, Milwaukee.... .. 300,000 376, 1,308, 4 471,238 1 
Connecticut, Hartford........... 1,000,000 | 5,721,434 | 5,401,598 | 2,282,187 | 1 959 460 
Continental, New York.........- 1,000,000 | 16,867,138 | 17,030,600 | 9,001,895 9,428,734 
Detroit F. and M., Detroit.....-. 500,000 | 1,892,975 | 1,786,159 | 1,350,365 1,292,735 
Dubuque F. and M., Dubuque..| 200,000 | 1,047,5 28, 50,867 "459,972 
Equitable, Charleston.........-- 120,000 63,92 0, 153,181 164.371 
Federal Lloyds, Chicago.......-] ...... 194,823 167,011 37,773 39, 
Fidelity Fire, New York........ 1,000,000 | 2,570,712 | 2,759,367 | 2,045,600 ’ 
Fire Association, Philadelphia... .| 750,000 | 7,592,891 | 7,290,722 | 2,404,975 | 9°181,468 
F iremans Fund, San Francisco...| 1,600,000 5,345,574 | 3,270,574 | 2,178,913 1,512,731 
Firemens, Newark.............- 1,000,000 | 4,541,077 | 4,394,068 | 3,003,140 2.915.686 
German Alliance, New York..... 400,000 | 1,344, 1,393,710 | 798,1 "859,417 
German-American, New York... -| 1,500,000 |13,620,302 |13,798,729 | 6,354,284 6,630,426 
Girard F. and M., Philadelphia...} "500,000 | 2,256,127 | 2,335,450 5.410 | -"965'308 
Georgia Home, Columbus........| 300,000 | 1,124,236 | 1,111,116 571,875 564.545 
German, Pittsburg............--| 200,000 | 1,043,876 | 875,3 78, 327.456 
Glens Falls, Glens Falls........ 200,000 | 4,132,800 | 3,945,387 | 2,214,697 | 9 og6'o54 
Globe and Rutgers, New York...| 400,000 | 4,135,988 | 4,101,960 | 1,561,131 | 'g59'599 
Hanover, New York............- 1,000,000 | 4,077,242 | 4,228,427 | 1,856,241 1,892,290 
Hartford, Hartford.............- 2,000,000 | 17,897,193 |19,049,930 | 4,954,683 | 4’7g9’9n4 
Home, New York..............- 3,000,000 | 20,717,752 | 20,839,174 | 9,823,853 10,408, 
Ins. Co. of North America, Phila.| 3,000,000 | 10,749,399 | 10,741,510 | 1,042,994 | "1'o35’g40 
Liv. and Lon. and Globe, Liv’p’l...} ...... 11,969,110 |12,335,961 | 3,968,718 | 4'693'651 
Liv. and Lon. and Globe, N.Y.... 200,000 646,072 671,971 502,236 "445, 
London and Lancashire, Liv’pool] ...... 3,506,011 | 3,465,371 | 1,127,394 | 4 .957'897 
Lumbermens Mutual, Mansfield..| ...... 322,175 | 286,023 | 201,15 "171,198 
Mercantile Mutual, Providence...} ...... 223,353 247,010 101,829 119,675 
Merch’ts and Bankers, Des Moines} 25,000 | 258,257 | 165, 4,41 49.634 
Milwaukee Fire, Milwaukee... .. 200,000 5 687,733 | 347,943 345,316 
Milwaukee German, Milwaukee..} 100,000 155,677 138,360 33,854 28, 
Milwaukee Mechanics, Milwaukee] 500,000 | 2,547,849 | 2,759,170 | 1,541,849 953,787 
National, Hartford.............. 1,000,000 | 7,439,569 | 7,076,853 | 2'347.010 | 9 998'44 
National Union, Pittsburg........| 750,000 | 2,348,306 | 2,240,810 | 1,084,762 | 1'910,144 
New Hampshire, Manchester... ..| 1,000,000 | 4,233,069 | 4,310,836 | 2,261,996 259, 
Niagara, New York............- 750,000 | 4,336,451 | 4,463,263 | 1,557,146 | 1,770, 
Nosthern, London... -<.5-.02-5) ) scouas 4,508,871 | 4,248,912 | 1,496,768 | 1,183, 
North British and Merc., London} ...... 6,710,297 | 6,712,617 | 2,425,443 2,687, 
North River, New York......... 350,000 | 1,856,170 | 1,837,514 596,505 574,524 
North State, Greensboro......... 200,000 27,013 404,5 316,081 324,184 
Northwestern Mutual, Seattle.....)  ...... 143,791 126,419 50,835 44,572 
Norwich Union, Norwich.......:f > s.as. 3,025,474 | 3,172,591 939,481 827,816 
See 500,000 | 2,209,343 | 2,057,943 847,048 760. 
bt ee ree Carly 3,226,746 | 3,248,580 | 1,218,495 | 1,106.2 
Phenix, Brooklyn............... 1,500,000 | 9,058,028 | 9,501,321 | 2,622,258 | 3,126,824 
Phoenix, Hartford............... 2,000,000 | 7,689,012 | 7,610,658 | 3,355,069 263,323 
i eee re pee ee 3,078,087 | 3,229,896 912,843 42, 
Queen, New York.............. 1,000,000 | 6,754,627 | 6,506,637 | 3,015,617 | 2,834,469 
Queen City Fire, Sioux Falls..... 200,000 639,752 627,408 400, 415,738 
Rhode Island, Providence........| 300,000 703,573 600,182 605,641 600,182 
Rochester German, Rochester....| 500,000 | 2,201,306 | 2,120,5 1,041,509 | 1,010,485 
Royal, Liverpool....-scscccusl Steneea 12,265,072 |12,903,821 | 3,596,332 2,130,046 
St. Paul F. and M., St. Paul..... 500,000 | 4,814,048 | 4,346,625 | 1,526,076 , 238,180 
Scottish Union and Nat’l, Edinb’gh} ...... 4,612, 4,448,912 | 2,333,158 186,506 
Seaboard F. and M., Galveston..} 250,000 363,528 342,431 309,9 306,77 
Southern Mutual, Athens........]  ...... 1,043,244 | 1,076,439 644,122 767,104 
Springfield F. and M., Springfield} 2,000,000 | 7,021,222 | 6,936,261 | 3,068,5 3,122,880 
Springfield Und’rs Mut., Sp’gfield} ...... 30.1 26,840 953 3,883 
State, Des Moines.............-.| 100,000 403,497 387,111 151,412 142,236 
Sam, RA ns dace ince cela eee 3,620,794 | 3,556,754 | 1,014,936 1,093 
Sun, New Orleans.............. 500,000 | 1,181,074 | 1,120,472 6,038 3,440 
Toledo F. and M., Sandusky.....} 100,000 207, 203,279 123,699 131,098 
United American, Milwaukee.....| 100.000 189,322 177,878 114,049 116,198 
United Firemens, Philadelphia....| 400,000 | 1,965,674 | 1,934,485 2,7 475,730 
Washington Fire, Seattle......... 250,000 407, 340,3 304,847 240 
Westchester, New York.......... 300,000 | 3,526,514 | 3,738,676 | 1,210,521 | 1,311,275 
Western Reserve, Cleveland......} 200,000 30,4 411,951 17, 25,1 
Waster: TRO. « 6 «6.66 5 5e oon sek. Voie 2,448,305 | 2,493,155 588,465 483,990 
Williamsburgh City, Brooklyn....| 250,000 | 2,288,5' 2,342,872 919,988 | 1,014,094 
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Fire Insurance Premiums in New York City. 


Tue following table shows the returns made to the New York Board of Fire Underwriters 
of premiums received in New York city by companies during the first six months of 1907, in 


capes with the figures of the corresponding scat of the five preceding years: 



































NAME OF COMPANY. 1907, 1906 | 1905, of 1904, 1903, 1902. 
| 
New York. $ & $ | $ $ $ 
Adirondack............-5+- ie 8 leery is See ee pererre iis weer 
Assurance Co, of America...|  ...... 34,435 31,326 20, 548 21,908 27,578 
Britigh-American..........- 2,445 30,177 21,194 20, 280 20,576 16,579 
Cece tenes. 10,891 8,278 ., 5 es” ee ote eg 8 
City of New York.. 58,783 58,564 SS re ieee eo rr ae ere 
OS SAS OL 48,766 40,923 300 40,566 37,516 39,431 
Commercial Union......... 16,5 22,331 23,720 21,006 19,049 15,347 
Commonwealth........... 39,9) 46,321 25,699 33,895 33,736 31,627 
ti béseece sescvessf SAeES | Benes 249, 691 | 272,746 | 293,358 226, 093 
Cosmopolitan. 49,352 | Ree: SSS eee we 
Eagle Fire . 46,949 42,470 ft ee Mca ee 
Empire City. . «Ree 54,330 32,706 26,937 19,656 7,461 7,136 
SP eee SEA ciccus Fo vitesse | wbecer P -cepere) heeees 
German Alliance. . oe 58,000 51,931 48,851 49,141 53,679 40,493 
German-American... 605,290 | 580,08 471,375 | 467,957 | 452,342 | 363,575 
Ses Hero 168,114 | 154,145 | 149,430 | 155,464 122,022 | 105,687 
Glebe slobe and waa. . 101,536 | 106,846 | 102,490 | 125,994 86,024 44,712 
Hamilton.. 14,914 8,518 2 Sree 25,429 24,004 
DER 5 Gas0tA <0 tacos dbs 125,997 | 199,705 | 310,824 | 290,137 | 407,749 232,951 
| ON SE eet eee ee 476,249 | 486,647 | 467,656 | 522,341 | 501,049 452,734 
Ss 6 5.05104 6-90.50 50 7,547 10,272 5,827 6, 7,879 42 
veo MGW tieee sn iswaece 6 13,160 7,033 Se, TRIS. aay er 
SR ES: 89,924 | 53,200} 47,033 | 41,736 | 32,977 | 21,640 
New ow York ye aA eprcra 40,138 33,557 29,640 24,618 
RS ss bu eeness> oon 6 199,765 | 167,332 | 138,686 | 136,234 | 123,094 121,014 
CR «55 sik a one hb apt 44,996 43,941 42,361 31,405 34,305 38,384 
North British & Mercantile 20,678 19,987 13,356 17,216 15,502 12,597 
ee PTR 199,342 | 148,409 | 142,691 | 128,669 | 112,357 00,890 
yj ciegeave 80S 4,084 | 26,721 | 33,375 | 20,062] 15,341] ...... 
| reer 27,417 28,561 28,772 28,327 29,994 22,175 
Peter Cooper.........-.+-- 47,343 32,817 27,676 20,079 12,628 9,269 
BN cc Fu eets sees sta vne 190,911 | 178,659 | 173,774 | 170,881 | 130,632 123,682 
? ST 80,935 86, 322 69,554 & 7,49 60,163 
TS ye 1S ees IR Barer bets ts gee 
Stuywenant... 0... seeesecee 28,064 31,004 34,344 21,981 22,003 20,791 
United > ng Are ' ' 3 ae 39,590 23,952 36,544 31,006 
Wi 146, 726 | 132,392 | 124,280 | 127,020 | 123,841 128,556 
Williarasburgh City... 146,108 258 98,885 90,208 4,607 45,054 
etired companies........) 9 ...... 28,688 46,327 | 58,830 | 277,029 250,445 
Lloyds. 
Allied Underwriters | fy Ear 757 10,815 re 
American Exchange Und'rs. 4504 ...35. rere Mee a ee Beer 
American Liopas..........- 10, 236 10,749 | 10,408 10,392 11,289 11,755 
Associated Underwriters.....|  ...... | «0... | 823 10,984 10, 267 10,205 
Garfield Lioyds........-..- Ot SEE reer Ma ae eu ye cae 
Great Western Lloyds... .. . . 6,1 6,426 4,508 4,789 4,411 4,450 
Individual Underwriters... 39,363 40,071 36,202 33,883 37,538 36,955 
Isthmus LI bese eee eeees 2,147 24 eae 1,469 997 
Lumber Underwriters... .... 862 433 339 eer 
Manufacturers Lloyds... . . .. 5,364 3,010 2,151 2,107 600 
Merchants Fire Lloyds...... 4,581 3,217 2,234 1,457 2,453 
National Underwriters. ..... 4,748 4,719 3,880 4,346 4,121 
N. Y. Fire Lloyds.......... | % GER ae ee ies Peerage), eres: 
N, Y. & New Eng. Und’rs ERASE TEARS ihe sone: CHA 
N. Y. Ins. Association. . 7,590 1,389 1,032 9 Ears 
N. Y. and Boston Lloyds... 2,206 2,679 3,211 1,882 4,088 
N. Y. Recip’l Underwriters. 29,623 20,40 13,079 10,570 6,950 
North Am. ae SRE. 13,720 13,758 14,594 13,391 12,580 
Union Underwriters... 3,861 OE RE Ceres ar ae 
TNT 05.03 ocak “cme Vadsseh Pf oseees 2,050 23,572 
New York Srate. 
icultural, Watertown.....| 82,973 | 83,466 | 69,165 | 71,733 | 72,789 | 72,807 
y, Albany. 24,687 | 22053 | 17,786 | 20,253} 18,426 | 10,837 
Buffalo Commercial... ... 19,017 | 14,482 | 14,392 | 10,405 | 9,647 | 9,145 
Buffalo German, Buffalo... . 84,705 | 23,114 | 22,202 | 17,424} 11,004 | 11,882 
Commerce, Albany.........) 13,940 | 11,567 1,920 | 10,685 | 11,192 | 10,365 
Dutchess EWarecaphaspde® "Of Riera Serle ie Bieler es Re er 
Glens Falls, Glens Falls.. 48,358 | 32,640 | 21,049 | 12,734 12,195 | 13,650 
National Lumber, Buffalo. . 5,227 | Y reeg Giese Freee gape 
Rochester German, Roch’r 22,920 | 18,571 | 16,340 9,854 | 16,783 | 15,241 
Union, Buffalo............. 8,282 965 <) O ae Seas 
a ee: 4275 | 18,277 | 18,496 | 19,154 | 18,953 
AMA. 
Retired company.........|  ...... ee | CRORE: bas care ewes ce hes 
Firemans Fund, San Fran...) 96,149 | 64,975 | 98,737 | 92,350 | 90,978 | 91,659 
Retired company.........|  ...... 478 | 14,523 | 12,946 | 14,579 | 13,487 
CoLorabo. | 
Imperial, Denver........... BE go Bone. Se ee ee ats 
NNECTICUT 
Sac ani..| HOUR) ER | path) SRR | IL | ae 
Tet ae: by 5 47,317 4 ’ 4 
a tears | iostias | iat'se2 | aaaisie | isices7 | 1900625 
bike diese 4 1 121,362 | 133, | u 130, 
poi teiei | afta | sae | sean | separ | Seere| hms 
. Hartiord,......... 3 | 103,4 72, 
Security, New Haven... .... 52,259 | 33, 32,189 | 29,017 | 31,114 | 32,839 
DELAWARE 
Delaware, Dover.,........- Ce ed ete GET eee. PE 
“ERR nae, inane: MENGE, pane ory Me 2. 7 1,277 
Disrrict or Corumesa. | 
Retired companies........) ...... _ | 11,478 9,626 | 20,350 | 18,640 
Grorcia. | 
Atlanta Home...... . [oe | ee serene Caceres eve. erst 
Georgia Home........... .. 89,744 | 26,282 | 82,790 | 36,878 | 32,206) ....-. 








| 





*New company. 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 























NAME OF COMPANY. | 1906, 1905, 
| 
ILLINOIS. $ $ $ 
Calumet, Chicago Peas aka | 8,120 | 11,726 | 4,881 
German, Peoria............ 27,306 16,242 14,355 
Ins. Co. ‘of State of Illinois. . | . ta ae 
Metropolitan, nom | 14,167 ie oar 
Retired companies........) 9 ...+++ 69, 243 95,306 
. INDIANA. | 
Indianapolis.............-- 31,760 18,769 19,226 
Towa. | 
Dubuque F. & M., Dubuque} 7,517 | 6,300) ...... 
Kansas. | 
WR So i665is 05 a S| ees petecree 
KENTUCKY. 
Star, Louisville.............| 12,944 | 40,642 40,542 
LoulIsIANA. | 
Mechanics and Traders.....| 18,279 | 14,188 15,459 
MUR iis cinscsis ke rees = eee meee 
_ RAR aca ees ae ee, eee 
Teutonia, New Orleans.....| 30,926 | 9,973 18,751 
| 
G ‘American, Balt a | 1 
erman-American, Balto.. 18, 15,328 11,83 
German Union, Balto.. i0oes Ke vatede ie Senne 
Retired companies.. eet di eat eve 2,764 
Paps Mareacnosers. , 
oston, Boston,............| | $4,689 78,359 
Mercantile, Boston.. ...... | ae 1851 | 17,206 22,883 
pee hen fh Boston... . . 90,080 | ....:. | seraes 
pringfield F.&M_.,Springfi'd.| 125 103,877 | 103,362 
Retired companies........ | ohn uced-< 18,713 
MICHIGAN. | 
Detroit, Detroit............ | 37,594. | 27,253 | 19,658 
Michigan, Detroit.......... 23,829 | 13,398 | 12,480 
Michigan Com’I, Lansing... . 60,841 43,912 | «-.-: 
MINNESOTA. 
Northwest’n F .&M.,Minn’pls TS ee cee ne 
St. Paul F. and M., St. Paul 64,005 56,310 46,269 
Missouri. 
American Central, St. Louis..} 121,128 91,873 70,041 
Citizens, St. Louis.......... 14,187 23,949 53,488 
New HAmpPsHIRe. 
Capital, Concord........... 23,926 16,481 15,727 
Granite State, Portsmouth... 17,314 21,908 14,516 
New Hampshire, Manchester 87,592 43,161 30,922 
New Jersey. 
American, Newark......... 157,104 72,360 66,733 
oN ee 62,140 35,078 35,124 
Eastern, Atlantic City....... 18,992 12,791 5,467 
Firemans, Newark.......... 113,292 | 100,739 | 70,709 
Newark, Newark........... 24,296 19,040 20,840 
New Brunswick............ 23,945 24,509 | «---+- 
New Jersey, Camden...... 82,474 27,520 | ---:-- 
Standard, Trenton.. 16,021 | 10,338 5,236 
Retired companies... MOR, INES SmiC roe 
Nortu CARo.ina. 
Dixie Fire, Greensboro...... 90,000} ....0. | teeeee 
North State, Greensboro... . ee Os, (oa 
Onto. 
Ohio German, Toledo...... St Cy eens 
Western Reserve, Cleveland... 439 Th ere 
PENNSYLVANIA. 
Allemannia, Pittsburg... ... 40,799 | 32,746 | 29,620 
Alliance, Philadelphia... 17,362 13,837 15,290 
Ben Franklin, Allegheny. . 26,708 15,129 24,934 
County Fire, Phila., Pa. . 5,499 24,584 17,522 
Delaware, Philadelphia... 47,556 24,077 20,763 
Farmers, York............. 13,097 9,634 8,842 
Fire Association, Phila...... 135,684 | 108,260 | 112,913 
Franklin, Philadelphia..... . 29,297 22,756 13,178 
German, Pittsburg.......... 45,717 24,328 19,192 
Girard F. and M., Phila.... 46,781 38,403 33,989 
Humboldt, Allegheny... .... 17,091 11,782 11,213 
Ins. Co. of N. Am., Phila...| 112,307 94,105 93,510 
Ins. Co. of St. of Pa., Phila. i Re 20,079 
Jefferson, Philadelphia... . . . 55,734 To hee 
Lumbermens, ae 34,493 30,663 23,744 
Mechanics, Philadelphia... 30,552 26,215 26,139 
National, Allegheny... 31,082 18,121 9,978 
National Union, Pittsburg. . 64,195 27,739 5,350 
Pennsylvania, Philadelphia. . 128,175 | 109,812 | 124,842 
Reliance, Philadelphia...... 42,102 | 36,320 | 38,173 
Spring Garden, Philadelphia. 40,043 46,655 39,520 
Teutonia Fire, Allegheny.. . . 20,870 19,804 | ...... 
Union, Philadelphia........ 36,355 31, 26,018 
United Firemens, Phila... 28,031 28,937 32,265 
Western, Pittsburg okita ssa 15,515 11,040 14,219 
ee En es eaeee ere Garr ere 33,980 
_ Ruope IsLanp. 
Equitable, Providence....... 070 25,653 22,072 
Prov. Washington, Prov.....| 115,699 68,161 73,301 
Rhode Island, Providence. . . i 2 eee ese 
| | 
Viremia. | 
Southern, Lynchburg....... | 26,041 | ...... (errs 
Virginia F. & M., Richmond) 41,927 29,185 | 22,758 
Virginia State, Richmond.. | 33,120 18,817 18,075 





66,383 
25,215 


100,045 
14,943 


45,030 


75,061 
55,963 


15,091 
64,879 


67,669 
30,314 


f 26,772 


21,031 
73,828 














1903. 1902, 
$ $ 
15,805 | ...... 
71,475 | 69,865 
12,304 | 11,879 
12,864 9,322 
90,135 | 20,356 
12,402 12,985 
53,671 | 58,028 
4 58,095 
ore 32,162 
98,328 | 97,470 
19,737 ’ 
22,947 | 20,484 
9,720 | 10,768 
‘40,739 | 38,442 
63,650 | 60,810 
37,008 | 32,114 
15,879 | 14,433 
6,622 7,270 
42,831 | 58,931 
45,002 | 34,241 
27,472 | 28,037 
52,104 | 47,773 
17,898 | 15,888 
Tt 33,642 
26,692 | 21,859 
17,835 | 17,253 
23,292 | 26,270 
48 1895 
118,416 | 75,937 
13,861 | 13,972 
13,154 | 16,663 
16,070 | 17, "715 
109,426 | 104,678 
19,829 | 21,870 
27,324 | 28,296 
95,036 | 20,117 
122,289 | 126,641 
37,016 | 40,15 
34,540 | 27, 
94,704 | 27,944 
31,341 | 34,549 
12,756 3,007 
30,973 | 57,019 
’ 25,238 
67,284 | 64,314 
Penge ene eee 
24,836 | 24,911 
11,290 9,352 


| 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 









































NAME OF COMPANY. 1907, 1906, 1905. 1904. 1903. 1902. 
| 
West VirciniA. $ $ $ $ $ | $ 
German, Wheeling......... 18,587 ME Sicecel tiene ar en tan seen 
WISsconsIN. | 

Concordia, Milwaukee... ... 28,884 26,717 23,719 25,438 24,319 | 21,199 

Milwaukee Fire..,......... 12,149 10,541 12,481 , 9,330 9,281 

Milwaukee Mechanics, Mil. . 26,624 19,419 17,384 11,492 13,669 17,578 

Northwestern National, Mil.. 25,216 16,502 12,742 13,347 eee yi 

CANADA. 

British America, Toronto... . 91,345 92,794 70,703 61,915 56,381 | 41,478 
Western Assurance, Toronto.| 102,472 | 126,768 | 106,401 | 109,271 | 103,497 | 88,093 
GERMANY. | 
Aachen & Mun., Aix-la~Chap 66,885 49,431 47,637 41,532 33,769 | 25,434 
Hamburg-Bremen, Hamburg} 150,687 | 131,478 | 121,947 | 127,886 53,228 | 46,247 
Prussian National, Stettin. . . 43,617 37,831 34,257 26,709 21,014 | 14,673 
Retired companies........}  ...... 22,758 22,615 21,848 35,891 | 34,010 

| 
Great Britain. 

Alliance, ss vende 10,098 37,980 31,584 22,362 20,569 18,594 

Fe TS 64,755 54,812 59,436 40,155 63,934 62,012 

Caledonian, Edinburgh... . . . 98,465 97,972 97,255 97,050 89,380 96,034 

Commercial Union, London.| 145,769 | 166,696 | 139,807 | 167,870 | 119,707 | 113,744 

Law Union & Crown,London 35,406 9,447 27,122 | 30,369 38,401 33,287 

Liv. & Lon. & Globe,Liv’p’!} 692,382 | 543,993 | 499,649 | 575,041 | 441,832 | 370,908 

London Assur. Corp., Lon..|' 182,369 | 114,170 | 108,525 | 116,136 | 101,189 89,963 

London & Lancashire, Liv..| 163,726 | 134,956 | 126,620 | 146,118 | 129,891 | 127,860 

N. Brit, & Mercantile, Lon..| 341,962 | 286,332 | 270,886 | 298,434 | 281,167 | 283,629 

Northern, London.......... 151,056 | 104,295 | 102,067 99,689 | 102,100 86,359 

Norwich Union, Norwich... . 89,837 82,556 59,061 84,585 88,160 77,385 

Palatine, London........... 48,426 2,314 54,320 55,037 57,554 58,390 

Phoenix, London........... 131,495 | 147,367 | 150,964 | 128,353 | 167,766 | 136,519 

Royal, Liverpool........... 283,519 | 284,353 | 259,850 | 319,535 | 302,523 | 240,113 

Royal Exchange, London.... 82,053 70,496 61,191 | 197,214 | 118,370 37,019 

Scot. Union & Nat., Edinb’gh| 204,582 | 170,233 | 117,608 | 162,244 | 160,733 | 183,881 

Ce! ae 188,107 | 164,369 | 159,712 | 142,811 | 116,411 | 109,116 

Union, London............. 114,792 81,286 91,679 86,596 | 111,841 94,304 
Retired companies........{  ...... BA Sd ere se 45,942 53,627 | 100,685 

Horranp. 
ene ee Gee es earner 17,878 19,322 20,350 19,817 
Russia. 
SS oe 25k 45,509 87,2384 19,493 17,528 60,252 9,276 
SWEDEN. 

Svea, Gothenburg.......... 26,798 25,289 20,042 18,848 19,104 20,341 
Local companies......... 3,630,523 |3,533,838 |3,343,473 |3,173,101 |3,361,084 | 2,768, 1 
Other companies..........| 7,928,677 |6,420,389 |5,907,862 |6,204,224 |5,694,569 | 5,211,713 
iis Foc bcs ea us 2 11,559,200 |9,964,227 |9,251,335 (9,377,325 |9,055,653 |7,979,878 





—J. J. Kenny has accepted the management of the recently opened Pacific 
Coast branch of the British America and the Western Assurance of Toronto. 

—An effort is being made to organize a fire insurance company at Asheville, 
N. C. It is proposed to start with a subscribed capital of $200,000 and a surplus 
of $50,000, of which half to be paid in the first year. 

Transfer and storage men of Ohio, Indiana and Michigan are considering 
plans for the formation of a mutual fire company. A. Huston of the Buckeye 
Transfer and Storage Company is leading the movement. 

—The new steel and concrete office building of the Trustee Company, on Third 
avenue, Seattle, is beginning to take form, and will soon be a candidate for in- 
surance. The class of construction at present going on in Seattle is excellent 
from a fire insurance standpoint. 

—The laxity of the insurance laws in the State of Washington is causing the 
customary crop of wild-cats under such conditions. The legitimate Washington 
companies hope to secure much needed legislation on this subject at the next 
session of the legislature; at the last session they were kept busy defending them- 
selves against excessive taxation and other contemplated legislative absurdities. 

—Among the attractions offered in the September Century are: “Ethel Barry- 
more as ‘Madame Trentoni,’ in Clyde Fitch’s Play ‘Captain Jinks,’” frontis- 
piece; “The Mind Reader,” a story, S, Weir Mitchell, M. D.; “The Rubber- 
Tired Boy,” a story, Charlotte Wilson; ‘Excavations for Railroad Terminals in 
New York City;” “The Telegrams to Opper,” Beatrice Hanscom; “Come and 
Find Me,” VI., Elizabeth Robins; “A New Discovery in Egypt, the Recent Un- 
covering of the Tomb of Queen Thiy,” Arthur E. P. Weigall; “The Palace of 
Amenhotep III., Husband of Queen Thiy,” Robb de Peyster Tytus; “Whitman 
in Old Age,’ Horace Traubel; “The Alien,’’ Margaret Horner Clyde; “‘Lincoln’s 
Last Days” (Lincoln in the Telegraph Office, V.), David Homer Bates; “Racing 
in Its Relation to Horse-Breeding,” John Gilmer Speed; “‘The Shuttle,” XI., 
Frances Hodgson Burnett; “Underlying Japanese Humanities,” Richard Barry. 





—The Order of Unity of Pittsburg reports a good increase in new business for 
the month of July; also that new applications received during the first ten days 
of August amounted to nearly a quarter of a million dollars. Secretary Charles 
H. Coons has been spending a fortnight with local representatives in Northern 
Pennsylvania and several new men have been added to the field force. Some 
first-class territory in which the order already has a satisfactory start and the 
best prospects for business is open to two or three reliable men. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


At the last meeting of the board of trustees of the New York Life 
an administration ticket was nominated for election on April 8, 1908. 
All the nominees are members of the present board, with the exception’ 
of William R. Innis of New York, and Rowland G. Hazard of Peace 
Dale, R. I. 

A. B. Mason, general agent of the Empire State Surety Company at 
Nashville, Tenn., was in town last week. 

Superintendent of Insurance Otto Kelsey, of New York, has issued 
a corporation certificate to the Eastern Life Insurance Company of 
New York City, authorizing it to transact the business of life insurance 
as provided for in sub-division 1 of section 70 of the New York 
insurance law, with a paid-in capital of $100,000 and $50,000 surplus. 
The incorporators and officers of the company are: John S. Hanson, 
president; Charles A. Hanson, secretary, and William Midgley, Chas. 
A. Anderson, Herbert Reeves, Max Helman, Moses Napelbaum, Frank 
L. Eschbach, Irving Emmons, John C. Hanson, A. A. Balkly, Charles 
E. Hammond, Watson B. Robinson, Afton Church, William A. Cross 
and George Hasking, directors . 











THE MIDDLE STATES. 


—The insurance firm of Muir & Haughton of Philadelphia has been dissolved. 


—The Mutual Benefit reports a gain of $2,678,193 in new business during the 
first seven months of 1907 over the same period of 1906, 

—When Congress convenes in December, Col. Le Gage Pratt, recently elected 
to membership in that body, will resign as agency superintendent of the Mutual 
Benefit Life. 

—The Reliance Life of Pittsburg wrote $671,800 of business during the month 
of July. The paid-for business and all other items show gains over the cor- 
responding month last year. The record is good, considering the hot weather 
and the vacation month. 

—The Union Central Life has issued partnership insurance on the lives of five 
officers and directors of the Leicester and Continental Mills Company of Phila- 
delphia. The insurance is payable to the firm, and the policies are in amounts of 
$100,000 each, making a total insurance of $500,000 and annual premiums of 
$26,168. 

—At the request of A. Ellinger, a tontine policyholder at Racine, Wis., of the 
Equitable Life of New York, an actuary will arrive in New York shortly with a 
corps of assistants to examine the tontine settlements of the Equitable for a 
period covering twenty years. The examination is to be conducted by order of 
the Wisconsin Supreme Court. 

—A charter has been issued to the Scranton Mutual Life Insurance Company. 
The officers are: J. S, McAnulty, president; W. E. A. Wheeler, vice-president; 
M. F. Larkin, treasurer, and John R. Williams, secretary. Among the directors. 
are former Representative W. L. Connell, Major Ezra H. Ripple, Rufus J. 
Foster, A. J. Carnell, Seth T. McCormick, C. Larne Munson and W. E. Har- 
rington. 





THE NEW ENGLAND FIELD. 


—The Hartford Life reports that July was the best of any month during 1907. 
The issued insurance was larger than during any one month since 1904. 

—C. Reginald FitzGerald, B. A., A. I. A., A. A. S., of Worcester, Mass., and 
lately of Toronto, Canada, has been appointed assistant actuary of the State 
Mutual Life. 

—The American Investment Securities Company, the holding company of the 
Columbian National Life, has issued the following statement of its condition 
on July 16, 1907: Assets, 1907—assignment of portions of life insurance premiums. 
$2,776,402, increase $484,476; cash and debts receivable $58,792, decrease $124,626; 
investments and securities, $821,023, increase $102,991; total, $3,656,217, increase 
$462,841. Liabilities, 1907—capital stock, $2,823,220, increase $123,140; accounts 
payable, $22,396, increase $22,396; instalment payments for capital stock, $170,250, 
increase $170,250; balance profit and loss, $186,688, increase $63,485; suspense, 
$134, increase $134; surplus, $241,529, increase $11,086; total, $3,656,217, increase 
$462,841. 





THE WEST. 


—The Order of Frontiersmen of Evansville, Ind., has become a thing of the 
past. 

—The late S. M. Stephenson of Menominee, Wis., carried $100,000 life insur- 
ance, with accumulations of over $35,000. 

—Judge McPherson of the United States District Court at Topeka, Kan., has 
denied the application of the Mutual Life of New York for an order to exhume 
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the body of the late Lucius H. Perkins of Lawrence, Kan., who held a policy 
of $100,000 with the company. 

—The Security Life and Annuity of Chicago and the Volunteer State Life of 
Tennessee have been licensed in Oklahoma. 

—W. H. Surles, general agent of the Northwestern Mutual Life, died on 
August 20, following a stroke of apoplexy. 

—The Meridian Life and Trust of Indianapolis has had to increase its home 
office space to accommodate its growing business. 

—The Minnesota Department has notified the Commercial Life of Chicago 
that it must cease issuing stock options to its prospective policyholders. 

—The Universal Life of St. Louis has been licensed and has deposited $110,000 
with the Insurance Department. P. M. Stearns is president of the company. 

—The Equitable Life of New York, New York Life and Fidelity Mutual Life 
have opened offices in Oklahoma City, from which point they will take care of 
their Texas business. 

—The Peoria Life Association is being reorganized as a legal reserve com- 
pany, with a $500,000 authorized capital. The new company will be known as 
the Peoria Life Insurance Company. 

—S. C. Bolling, until recently executive superintendent of agencies at the 
home office of the Equitable Life, has been appointed manager of the ordinary 
department of the Prudential at Chicago. 

—The special annuity contract recently put on the market by the Great West- 
ern Life Insurance Company of Kansas City has been declared invalid by 
Superintendent of Insurance W. D. Vandiver. 

—W. J. Smith and Hugh Morton, general agents for the Franklin Life in 
Tennessee, have resigned and are now associated with C, J. Hebert, general agent 
of the State Mutual Life of Rome, Ga., in Tennessee, 

—A petition has been filed for a new trial of W. F. Bechtel, the convicted 
former president of the Northwestern National Life. Affidavits have also been 
filed alleging that an attempt was made to influence the jury. 

—The Republic Life of Chicago has been licensed by the Illinois Department. 
The company will be financed by the Central Life Securities Company. The 
officers are: President, B. F. Rhodus; first vice-president, Thomas Rhodus; 
second vice-president, E. T. Rhodus; secretary, W. L. Sherrill. 

—The estate of the late S. M. Stephenson, the rich lumberman of Menominee, 
Mich., is now settling with life insurance companies. Mr. Stephenson held 
policies aggregating $100,000, and, with accumulations, $135,000. The largest 
policies were those in the Northwestern Mutual and New York Life. 

—The Ohio State Life held its first meeting of agents of the State at its offices 
on August 17, when some forty agents and officers took luncheon together. The 
day was spent in getting better acquainted and discussing plans for the future. 
The company is now operating in Ohio and Indiana and expects to enter three 
other States very soon. 

—Scandia Life of Chicago has been engaged in organizing its agency forces 
in Indiana during the past month, and has now opened offices in Fort Wayne, 
Valparaiso, Gary, Grovertown, Chesterton and Bristol. This company wrote a 
little over a million of business last year, and at the present rate will about 
double that amount during 1907. 

—The Majestic Life Assurance Company of Indianapolis expects to begin 
business about September 1, with a capital of $100,000. Officers have been electéd 
as follows: Richard D. Hughes, president; Minor A. Odenthal, vice-president; 
John S. Maholm, second vice-president; Michael M. Mahoney, secretary, and 
William S. Tomlin, M. D., medicai director. The company will take over the 
business of the Majestic Life Insurance Company. 

—The Cleveland Life Insurance Company of Cleveland, Ohio, has deposited 
$100,000 with the Insurance Department preparatory to commencing business. 
The officers of the company are: President, Peter W. Ward; vice-president, 
N. P. Goodhue; secretary, W. S. Shelton; treasurer, E. W. Doty; medical di- 
rector, H. S. Brainerd, and superintendent of agents, Wilbur Wynant. The 
company is capitalized for $125,000, the stock being sold at $150. 

—Franklin B. Mead of the Minnesota Life will resign from that company on 
September 1 to become actuary and office supervisor of the Kansas City Life. 
Mr. Mead’s first introduction to the business was through field work, but he 
later entered the University of Michigan, where he devoted himself to the 
technical study of insurance as given at that institution. After graduating, he joined 
the Fidelity Mutual Life of Philadelphia, and resigned from that company to 
become assistant actuary of the Minnesota Mutual. 

—The report on the examination of the Pacific Mutual Life made by S. H. 
Wolfe, consulting actuary of New York, has been transmitted to the officials of 
that company. The outcome of the examination, which was brought down to 
the close of 1906, is highly satisfactory to all concerned. The assets are re- 
ported as being in excess of $12,500,000, while the surplus on policyholders’ 
account is given at $1,306,349. Mr. Wolfe says: “During the past fifteen months 
this company has been put to a severe test. The radical reorganization which 
has taken place in its management and the catastrophe in San Francisco, to- 
gether combined to develop the weakest points in its method and administration. 
It is believed that the figures given indicate the bed-rock condition of the 
company.” 





—C. W. Dorsey, vice-president and general manager of the Inter-Southern Life 
of J.ouisville, Ky., has just returned to the home office from a month’s visit to 
Texas, where he has been assisting Houston-Shaw in the organization in that 
State. The Inter-Southern will probably enter West Virginia and Georgia at a 
very early date. 
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THE SOUTH. 





The State Mutual Life Insurance Company of Rome, Ga. 

The semi-annual statement of the State Mutual Life Insurance Com- 
pany of Rome, Ga., as of June 30, 1907, shows that a very large volume 
of business is being placed on the books. In fact, the proportionate 
growth is much larger than that of last year. The figures of the state- 
ment show for the six months: premium receipts of $923,645 and a total 
income of $942,412. Payments to policyholders amounted to $93,492, and 
there was saved from the income $336,524. The admitted assets have 
increased to $959,612, while the surplus of $139,744 shows a gain of $11,465 
since January 1. New business written in the seven months ending with 
August 1 is reported at $21,695,450, over $2,000,000 of which was written 
in July. In the year ending with June 30 the insurance in force increased 
$27,203,073 and now stands at $37,867,894, representing 11,744 policies. 





—The Business Mens Life of Louisville, Ky., has decided toe go on a legal re- 
serve basis, with an authorized capital stock of $200,000. 

—The Metropolitan Life is said to have decided to make a test case of the 
validity of the Robertson act of Texas by refusing to file the reports required 
by that statute. 

—The Southwestern Life of Texas is now basing its reserves on the American 
Experience Table, with 3% per cent interest. The company formerly assumed the 
4 per cent rate. 

—The John Hancock, which does not transact an insurance business in Texas, 
but which does loan considerable money in that State, has won in its contention 
that it has the right to do a loan business while not writing any insurance. The 
Attorney-General sought to restrain the company from operating in Texas on 
these lines. 

—G. A. Riviere, formerly with the Equitable Life of New York at Mobile, 
Ala., and the Consul of France at that port for the State of Alabama, is now 
with the South Atlantic. Mr. Riviere has for many years been widely known 
throughout the South as a personal producer. Previous to his connection with 
the Equitable, in 1908 he was with the New York Life, and won prizes in all 
contests in which he entered, and was vice-president of the $200,000 Club of that 
company. David Krauss, special agent for the Lquitable at Mobile and well 
known throughout Mississippi and Alabama as a producer of the highest possible 
grade of business, is also with the South Atlantic. The offices of the Equitable 
at Birmingham show that Mr. Kraus’ premiums on 1906 exceeded $12,000. 





MISCELLANEOUS LIFE NEWS. 


THE NATIONAL ASSOCIATION OF LIFE UNDERWRITERS. 


Eighteenth Annual Convention a Success—Instructive Papers and 
Addresses—Harmonious Election—Amendment to Consti- 
tution—Enjoyable Entertainment by Canadians— 
Banquet Winds Up an Enthusiastic Meeting. 

Enthusiasm was a dominant factor in the several sessions of the 
National Association of Life Underwriters held at Toronto last week 
—that sort of enthusiasm which laughs at obstacles and inspires men 
to proceed with their labors in the confidence that the right will ulti- 
mately prevail. While in past years the association has had im- 
portant matters to discuss and definite action to take, the gathering 
this year was imbued with a spirit of determination to place itself 
firmly before the public as.one entitled to respectful consideration. 
The laborer is worthy of his hire was the keynote, and the majority 
of the delegates affirmed that under present conditions the agency 
forces could not be successfully maintained or recruited. Around that 
topic most of the discussion centered, not only on the floor of the 
convention, but in the corridors of the hotels, on the street cars and in 
fact wherever two or more delegates met. As a result the delegates 
went to their homes satisfied that their brethren in all parts of the 
North American continent held the same views and were willing to 
work hand in hand for an amelioration of what they considered 
onerous restrictions. There were some strong arguments advanted 
on the other side, but while they seemed perfectly plausible they did 


not serve to change many opinions. 
aie RAE ane Sole Seamer 


The sessions opened most auspiciously on Wednesday morning in 
the handsome convocation hall of Toronto University, and after prayer 
by the Rev. Dr. Potts, a number of welcoming addresses were made. 
Honorable Emerson Coatesworth, Mayor of Toronto, was both happy 
and humorous in his remarks and took the fancy of the delegates 
when he warned them to remember that there were no horse cars in 
Toronto, and to wait until the car stopped. David Burke of Mon- 
treal, as president of the Life Officers Association of Canada, followed 
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the Mayor, and L. Goldman, managing director of the North American 
Life spoke for Toronto. H. C. Cox, as chairman of the local enter- 
tainment committee, made a number of announcements, and an ode 
of welcome by Thomas J. Parkes of Montreal brought the convention 
to the regular order of business. From that time on the program was 
the chief consideration, even the lavish entertainment provided failing 
to draw the delegates from their work until it was finished. The 
sessions commenced early and were lengthy, the final session being 
extended until all business had been disposed of, so that lunch was not 
partaken of by many before three o’clock Friday afternoon. 
x * * * # * 


The roll call of delegates showed that there was a very large at- 
tendance, and but few local associations were unrepresented. New 
York and Pittsburg carried off the palm for the largest delegations, 
while an enthusiastic welcome was accorded to the representatives 
from far off Los Angeles and Oregon. The delegation from the City 
of the Angels though comparatively small in numbers was extremely 
active in canvassing the delegates for votes for that city as the place 
for the next convention, and although they won out by only a fraction 
of a vote, it was enough to make all admire their persistency. Badges, 
watch-fobs and miniature boxes of oranges were distributed in un- 
limited quantity and everybody in town knew that Los Angeles was 
after something. 

* * a * * * 

The reports of officers, and addresses made by invited speakers and 
delegates were unusually interesting, as will be seen in the liberal 
extracts presented in our issues for last week and this week. A par- 
ticularly high compliment was paid Charles W. Pickell of Detroit, 
in a request that he return to Toronto and repeat his address on the 
Magic Key, which met with such a warm reception when read before 
the Canadian association on Tuesday. Mr. Pickell appeared on Fri- 
day and was most heartily greeted while his paper was listened to with 
the closest attention. Some excitement had been aroused prior to the 
gathering of the convention by the publicity of the topic assigned to 
Charles W. Scovel. The title was, Is Life Insurance Doomed, to 
which a facetious delegate suggested there be added, or is Scovel 
damned. However, the conclusions of the address were to the effect 
that there was no reason that life insurance should be doomed if 
efforts were properly directed to having it put on a safe and sane 
basis and legitimately supervised. The addresses of Henry H. Put- 
nam, secretary of the National Association of Local Fire Insurance 
Agents; T. B. Macaulay, actuary of the Sun Life of Canada, and J. 
A. Goulden, general agent of the Penn Mutual Life of New York, 
were all exceptionally able, giving the delegates much food for thought 
as well as valuable information, while that of Commissioner Ritten- 
house of Colorado met with the hearty approbation of all. 

Be Be i eee 

The topic assigned for the five-minute discussions proved among 
the most interesting features of the convention. This year there were 
no theories to discuss, but actual living conditions, and the members 
made the best of their opportunities. The future of life insurance, 
if existing conditions continue, was a topic that brought out many 
speakers, both optimistic and pessimistic. William Tolman of Con- 
necticut, he of the strident voice and emphatic gestures, was of the 
optimistic variety, believing that the opportunities for making money 
in the business were as great to-day as ever. On the other hand, 
William Van Sickle of Detroit was convinced that recent legislation 
was a hardship, and had served to materially reduce the agency forces 
of the companies. Col. Goulden of New York, H. L. Remmel of 
Arkansas, Major Kendall of Cleveland, A. J. Birdseye of Hartford, 
J. P. Stevens of Portland, Maine; J. M. Dickey of Erie, Pa.; Edwin 
W. Heisse of Baltimore, and C. J. Edwards of New York, all took part 
in the discussion, which at times waxed rather warm. A statement 
that the publicity given to President McMullen’s address had done 
more harm than good to the business was warmly disapproved of, and 
at the conclusion of the speaker’s remarks, the president was tendered 
a hearty ovation. 

ee aN ee eee as 

Another topic that brought out considerable discussion was “Reflec- 
tions and observations on section 97 of the New York laws.” That 
section provides for the limitation of expenses of life insurance com- 


103 


THE SPECTATOR 


Life Insurance 


panies, and especially restricts the number of renewal commissions 
that can be paid to agents. There seemed to be a unanimous opinion 
that the scale of first year’s commissions which the limitation pro- 
vides for is ample, but there was decided opposition to the small num- 
ber of renewals. The point was made that sub-agents could not be 
secured and educated in the business when there was such a small 
return to the general agent in future years for his labor in training the 
men. The discussion was considerably animated, and there was mani- 
fest a strong desire to take some steps toward effecting a change in 
the law, though there was at the same time a feeling expressed that 
it might be better to wait until the law had been in operaion for a 
sufficient length of time to prove its hardships. Those opposed to this 
view argued that already sufficient evidence had been produced ‘to 
show that it was impracticable and opposed to the proper conduct and 
extension of the business. 
* oe ae Soe * 

Members of the executive committee had several strenuous ses- 
sions during the course of the convention and immediately preceding 
it, the recommendations they made being subsequently approved by 
the convention. The most important subject before them related to 
a proposed change in the constitution relative to membership. A 
lengthy document had been submitted by the Minnesota delegation, 
which was at first turned down by the committee in connection with 
its annual report. Later on it was brought up again, and as a result 
of careful deliberation, was submitted to and adopted by the conven- 
tion in the following form: 


Resolved, That the constitution be amended by substituting the fol- 
lowing for Article 9: 

Article IX. Membership—Any life underwriters or agents’ association 
now possessing membership in the national association may continue to 
hold such membership, subject to conditions heretofore existing. New 
nemberships, after the adoption of this amendment, shall be governed by 
the following: 

Any life underwriters or agents association consisting of the repre- 
sentatives of regular old line life insurance companies, shall be eligible to 
membership herein, on approval of its constitution and by-laws, by the 
executive committee, and the payment of annual dues and subscribing 
to the constitution and by-laws of this association. 

Provided, That the constitution or by-laws of the association seeking 
membership herein shall exclude from its membership the representatives 
of companies which practice company management or control through 
separate promoting or managing companies not responsible to or con- 
trolled by policyholders and the Insurance Department and also excludes 
the representatives of companies which use the “advisory board” or 
“agency company” or ‘“‘stock with policy’’ schemes, or any plan or com- 
bination by which anything but a legitimate feature of a life insurance 
policy is offered as an inducement to take insurance or who depart in 
any way from the true old line principle of a scientifically adequate 
reserve consisting of genuine assets. 

Resolved, That the National Association of Life Underwriters, in view 
of the notable increase in the number of life insurance companies re- 
cently organized, deems it timely to place itself on record, as extending 
the right hand of fellowship, now, as heretofore, to the agents of all 
properly conducted, genuine, legal, reserve companies, new and old, 
doing business anywhere in the United States or Canada, and at the 
same time recommends that all local associations should exercise special 
care not to admit to their membership agents of those companies that 
by devices of corporate form, seek to evade responsibility and account- 
ability; or that inflate their assets by the device of ante-dating policies 
of new insurance or otherwise; or that practice extravagance under the 
cloak of valuation decrease; or that indulge in board or stock schemes or 
other deceptive and irregular field practices; or that are promoted or 
managed by men of ete eee es good faith. 

ok 


During the early days of the gathering there was considerable curi- 
osity manifest as to who would be the next officers. Not only was 
there to be a president elected, but Secretary Clark, after serving 
three years, had announced that he could not possibly take the office 
for another year. The nominating committee had a busy session but 
finally managed to draft a report which was satisfactory to all in 
interest. When submitted to the convention it was accepted without 
a dissenting voice and the following officers were declared unani- 
mously elected. 

President, Charles Jerome Edwards of New York; first vice-presi- 
dent, Herbert C. Cox of Toronto; second vice-president, William H. 
Herrick of St. Louis; third vice-president, John W. Whittington of 
Los Angeles; secretary, William A. Wait of Detroit; treasurer, Eli 
D. Weeks of Litchfield, Conn. 

Members of executive committee for three years—J. K. Voshell, 
Baltimore; Lester V. Bailey, Worcester, Mass.; Edmund E. Rice, 
Newark, N. J.; Wm. P. Draper, Springfield, Mass.; J. E. Myers; 
Minneapolis, Minn.; Fred A. G. Merrill, Buffalo, N. Y.; J. Putnam 
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Stevens, Portland, Maine; John H. Quinlab, Newburg, N. Y.; Wm. 
Tolman, Bridgeport, Conn.; W. O. Cord, Dayton, Ohio; John C. 
Drewry, Raleigh, N. C.; E. R. Putnam, Rochester, N. Y.; Geo. B. 
Cooper, Syracuse, N. Y.; F. E. Hitchcock, Springfield, Ill.; H. A. 
Craycroft, Dallas, Texas; H. L. Remmell, Little Rock, Ark.; E. H. 
Lestock Gregory, San Francisco, Cal.; Geo. H. Allan, Montreal, Can. ; 
A. Homer Vipond, Montreal, Can. 
te ee ae ee ee 
Charles Jerome Edwards, the newly elected president, is a prominent 
‘ representative of the Equitable Life of New York, having the largest 
office of the society in the Borough of Brooklyn. He has been with 
the company for over twenty years, is a latge producer and a wonder- 
fully capable manager. He possesses executive ability of a high 
order, can make a good speech, and is at present president of the Life 
Underwriters Association of New York. He took a prominent part 
last year in the movement to modify the bills introduced at the recom- 
mendation of the Armstrong committee, and can be depended upon 
to safeguard the interests of the National Association at every point. 
There is no doubt but that he will prove himself a capable successor 
to the line of distinguished representatives of the agency field who 
have preceded him, and both the National body and the New York 
association are to be congratulated on his election. First Vice-Presi- 
dent H. C. Cox is connected with the Canada Life, being a son of the 
distinguished president of that company. He has won his spurs by his 
own merits, and the confidence reposed in him is shown also by his 
election as president of the Canadian Life Underwriters Association. 
The new secretary is Will A. Wait of Detroit, where he represents 
the Phoenix Mutual Life. He is a man of imposing physical appear- 
ance, and while realizing the arduous nature of the task committed 
to him approaches it with a determination not to let the office fall 
below the high standard set by those who have hitherto held it. The 
association has become so used to electing Eli D. Weeks of Litch- 
field, Conn., to the office of treasurer that no other name is now con- 
sidered, so that he enters upon the thirteenth year of his official ser- 
vice. The chairman of the new executive committee is Charles W. 
Scovel of Pittsburg, the value of whose services as president in 
1905-6 will never be forgotten. Under his chairmanship the executive 
committee will splendidly maintain the dignity of the association. 
* * * * a * 


The entertainment provided for the association by the underwriters 
of Canada was so lavish in its nature, so bounteous in its hospitality 
and so cordial that it can never be forgotten. Every member of the 
local association, and indeed every member of the Canada Life Under- 
writers Association, was so unremitting in caring for the comfort of 
the visitors that only the most pleasant memories were carried away, 
and all are anxious to see the Queen City of the Dominion again. A 
chance to see the city was furnished on Wednesday afternoon, when 
over five hundred persons were given a two hours’ drive through the 
most beautiful sections. That same evening a reception was tendered 
by H. C. Cox and wife at their beautiful home, Ennisclare. This was 
very largely attended, and most thoroughly enjoyed, the illuminations 
and the band of the 48th Highlanders proving an attraction from 
which it seemed impossible to get away. On Thursday afternoon, 
Commodore and Mrs. MacDonald gave a garden party at the grounds 
of the Royal Canadian Yacht Club, where nothing was left undone 
to promote the comfort of the large number of visitors. On the same 
evening a moonlight sail on the lake occupied the time of the delegates 
and guests for some two hours, the band being again a conspicuous 
feature of the evening’s enjoyment. Other means of entertainment 
were also provided for the guests and their ladies at various times 
during the three days of the session, so that no one had occasion to 
complain of ennui. 

* * * * * * 

The final event of the convention was a banquet given under the 
auspices of the National Association on Friday evening. This was as 
well attended as the sessions had been, and quite a number of ladies 
also partook of the dinner. C. W. Scovel made an admirable toast- 
master, and at the appropriate time proposed the toast to The King, 
followed by that to The President. The speeches were of a very in- 
teresting character, and although the gathering was prolonged to mid- 
night, very few left their seats until the strains of the National Anthem 
proclaimed the end of the eighteenth annual session of the National 
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Association. The retiring president, F. W. McMullen, spoke briefly 
and was followed by the Lieutenant-Governor of Nova Scotia, Hon. 
Duncan C. Fraser, in a most entertaining address. The Rev. Canon 
Cody of Toronto was particularly happy in responding to the toast of 
Canada, its past, present and future, and convinced all his hearers 
that Canada affords abundant opportunities for all who desire to work 
for its upbuilding. He was followed by Hon. George A. Cox, presi- 
dent of the Canada Life, who took for his theme, Fifty Years of Life 
Insurance in Canada. He referred to his having written the first 
policy as an agent in 1861, since which time he has insured the chil- 
dren and grandchildren of those same policyholders. Other speakers 
were Hon. Benjamin F. Crouse, Insurance Commissioner for Mary- 
land; Harry Cockshutt of Brantford, Ont., president of the Canadian 
Manufacturers Association, and the newly elected president, C. J. 
Edwards. During the evening the proceedings were diversified by 
songs by E. H. Bisset, Arthur Blight and Bert Harvey, each of whom 
was cordially received. 


EXTRACTS FROM PAPERS AND ADDRESSES. 
From Address of Welcome by David Burke, A. I. A., F. S. S. 


The education of public men to a better understanding of life insur- 
ance must be earnestly undertaken and maintained with all the diligence 
at your command. Conferring together for mutual advancement and the 
protection of your mutual interests, is a right not denied to any associa- 
tion of men having educational and beneficial objects in view. Such con- 
ferences imply no purpose that is not for the benefit of the State. * * * 

A fuller knowledge of life insurance is essential to dispel much of the 
misunderstanding that has prevailed as to its objects and the motives 
for its existence. * * * 

Life insurance is not a mystery. It is possessed of no intricate prob- 
lems to the mind of the serious and conscientious student of the business 
that cannot be solved. It has, however, problems for the mind that has 
not acquired knowledge of the business, or has not studied out the effect 
of its varied benefits. While such lack of knowledge continues to exist, 
particularly with public men, there may recur uncharitable criticisms, 
and perhaps unwise legislation, until they become more enlightened by 
a better and fuller understanding of the subject. * * * 

The institution of life insurance is of such a nature that to properly 
fulfil its mission, not only must the work of construction go on, but 
there must continue, as it were, the work of reconstruction; a replacing 
of waste; a restoration of the structure where it has been injured by 
unwise laws, or the vicious criticisms of selfish interests, in the guise of 
public good. Such work must be continued, so that its benefits and its 
protection may continue to be offered to everyone whose support, com- 
forts of life, and education is dependent on the continuance of the life 
of the natural provider. 


From an address by Samuel Goldman, managing director North Amer- 
ican Life. 


The field worker is not only an absolute necessity to the well-being of 
the companies, but also to the nation, since we know that only by and 
through the work of the active agent are people induced to make proper 
provision for those dependent upon them, their business or their estate, 
and that in no other way can this be accomplished. Some innocent peo- 
ple believe that life insurance should be conducted without the interven- 
tion of the agent, but we do not find that any of those people are 
coming to the home office and asking for insurance, and I do not look 
forward in my time to any successful or progressive company being able 
to perform the duties entrusted to it without the assistance of 
agents. * * * 

I believe that the legitimate life insurance agent earns every dollar 
he receives in a way few earn it. I have often been told by men who 
have been insured that they felt that the agent who induced them to 
take out their first policy had done a great work and was fully entitled 
to whatever remuneration he received, and I confidently believe that the 
majority of the people insured regard the agent in the same way. * * * 


DOES PRESENT AGITATION DOOM LIFE INSURANCE? 


“Is Life Insurance Doomed?’ was the question put by Charles W. 
Scovel. 


Let me both shorten and emphasize the topic by putting it thus: ‘Is 
Life Insurance Doomed?” I confine the question, of course, to the 
United States and Canada, our own bailiwick, and I mean by the word 
“doomed,” not necessarily is life insurance doomed to death, but is it 
doomed to slavery under the lash of many diverse and perverse local 
statutes, instead of its free scientific development under nature’s law of 
life and death and the world-wide law of supply and demand. Is it 
doomed to keep falling behind in the march of human progress, instead 
of keeping up the marvelous stride that has in so few years brought it 
to the front rank? Is it doomed to be more and more cut up into geo- 
graphical fragments, doomed to be more and more cut off from all 
people that do not themselves seek it out, instead of maintaining its 
rightful place next to church and state as one of the un al institu- 
tions that reach out their hands to serve the individual, the family and 
the community? 

I answer, unhesitatingly, yes. Life insurance on this continent is 
thus doomed, if (that “if’’ is a precious word sometimes) if, I say, the 
laws governing it are to continue to be made and kept in force at the 
dictation of the doctrinaire and the demagogue, and in defiance of the 
expert. * * * 


For life insurance is, first and fundamentally, a true science, embody- 
ing nature’s laws of life and death just as the science of physics em- 
bodies nature’s laws of force and matter. The law of mortality dominates 
the daily transactions of life insurance. Aimed only by taking an in- 
terest rate certain to be earned, that scientific law precisely calculates 
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and sets apart the legal reserve, which amounts to no less than eighty- 
four per cent of the nearly $3,000,000,000 now held by the 138 companies. 
That eighty-four per cent is the precise amount theoretically required, 
together with future premiums, to pay every outstanding policy as it 
falls due through the many years to come without insuring a single new 
risk. No other business or profession is, to anything like this extent, 
controlled by an exact science. * * * 

Now your true scientist not only knows what he knows, but also knows 
what he does not know—and is always seeking humbly, eagerly, to learn 
more. It is your ignoramus or hobby-rider who is cock-sure about 
things. Here lies the deepest distinction between the expert and Mr. 
Reformer in dealing with these life insurance problems. * 

The savings element in life insurance—often misunderstood -. calling 
it “investment’”’—reinforces tremendously our efforts to get men to make 
any provision against death. The ‘‘die to win’ idea is in itself repul- 
sive. The idea of laying up money against all future hazards, those of 
middle life and old age as well as of death, is strongly attractive. A 
very large proportion of the millions of policies that now do protect 
dependent ones against the disaster of death would never have been 
taken on a merely ‘‘die to win” basis. 

What has Mr. Reformer done with this vitally important savings 
element? 

He has sharply discriminated against it. To say nothing of other 
freak laws, or of other adverse provisions of the Armstrong laws, the 
artificial expense limitations upon all companies doing business in New 
York have required a most unwise grading of the commissions on the 
various kinds of policies. The agent is paid a much larger sum if he 
induces his client to put his insurance money into a low-premium term 
policy with no savings element at all, or into an ordinary life policy 
with but little savings, than into a limited payment policy where the 
savings are large, or an endowment policy where they are largest. The 
agent’s pay increases just in proportion as the savings element in the 
premium decreases, and the relative differences are extreme. What 
more could the law do, short of direct prohibition? * * * 

Life insurance is meant to be, and should be, extended to the entire 
population. Already it exceeds in extent any other form of business co- 
operation. No other branch of business activity has brought together 
so many millions of people into definite, contractual co-operation, for 
transactions involving so many billions of dollars, and stretching out so 
many years ahead, and yielding such incalculable values, both material 
and spiritual, to family and community. * * * 

In conclusion, let me put the question once more—this time without 
any “‘if’s.”” Is life insurance really doomed? I answer with all my 
heart: No, a thousand times, no! * * * 

It is for us, brother agents, to help strongly in bringing this appeal 
before the bar of public opinion, through talks with the people we daily 
meet, through the press, and through any legislators we can teach. 
Public opinion is already turning in the right direction. So sure as the 
sun will rise in the heavens will the people sweep away these freak 
laws whenever they realize what have been, and will be, their disastrous 
results to the protection needed by dependent families. 

A year and a half has passed since the Armstrong hearings closed; the 
excitement has died away and people have more confidence than ever 
before in the solvency and stability of the companies. Yet the new in- 
surance in the half year since the new laws took effect has been even less 
than in the same period immediately after the investigation, when at its 
lowest ebb in many years. Six hundred millions of dollars is a low 
estimate of the present shortage in the people’s insurance, counting 
lapses and decreased new issues. That shortage still continues to get 
worse, for the new insurance is not now keeping pace with the growth 
in the population. Already this shortage means that fully a million and 
a half dependent ones who were or would have been protected by life 
insurance are now exposed to disaster without it. * * * 


FROM ADDRESS OF COL. J. A. GOULDEN. 


The officers and trustees of our companies, in the main have been true 
to high mission; many have been derelict—aye, some dishonest—in the 
past; but taken as a whole the life insurance companies have been faith- 
fully and honestly managed. The occasion of wrongdoing has been 
largely due to what has been described as the “system,’”’ from which no 
financial operations have been exempt. It has thrown its vicious tenta- 
cles more or less over all branches of human industry, and in a particu- 
lar manner has it taken hold of the railroad, steamship, mining, manu- 
facturing, oil, coal, banking, and even the necessaries of life in the way 
of food products. * * * 

The general public finds it difficult to exactly place or classify the 
work done by an insurance agent; he is variously supposed to have either 
a profession, a trade, an occupation, or simply work to do. But after 
years of experience I am convinced that his calling is s duty, and that 
he is engaged on a mission in the highest sense. * * 

But the work of the insurance agent bears no mean resemblance to 
that of the foreign missionary. He is generally received with the cold 
shoulder, and the welcome he gets is very conspicuous by its lack of 
warmth and cordiality. Every man’s hand seems to be against him, and 
every possible obstacle is thrown in his path; the average man would 
gladly contribute to a fund for protection against the visits of insurance 
agents if he thought the fund would accomplish its purpose. And yet, 
after an agent has actually fought his way into a man’s office, induced 
him to grant an interview, and after many difficulties has sold a policy, 
the insured thanks him for having persuaded him to do a good deed. 
He has earned the gratitude, if not the friendship and affection, of his 
new convert. The agent’s trials then receive their reward. * * 

There could have been no business but for the agents; if it were not 
for them, insurance would still be a mathematical possibility existing 
only in the minds of the actuaries. And as long as human nature re- 
mains as we know it, insurance will never be written except through 
personal solicitation; even if men reach the point where they will walk 
into the offices for their insurance and thus dispense with the agent, it 
will still be true that it was the years and generations of education in- 
stalled by the field representatives which would make such an ideal 
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state possible; and gifted must be the pen to adequately write the history 
bod the orials. and sufferings which it cost the agents to instil that educa- 
on. 

I feel certain that the greatness of our profession will triumph over 
all obstacles, those created by the public and the lawmakers, as well as 
those in our own ranks. Just as the agents have made the companies 
and created the business, so will they continue to carry forward the 
work in future; by conquering their own discouraged state of mind, by 
the determination to do or die, by greater efficiency and by closer and 
more aggressive organization, they will very soon surmount all difficul- 
ties and receive the material and substantial rewards which are now 
withheld and seem so visionary. The public will come to learn the true 
nature of the agent’s calling, his true place in the production of business, 
and will exalt him accordingly; and from being a scapegoat for every- 
body, he will grow into the command of the situation and be able to 
dictate terms. * * * 


SECTION 97 OF ‘THE NEW YORK LAW. 


The insurance laws of New York adopted on the recommendation of 
the Armstrong committee, and which went into effect at the beginning of 
this year, were revolutionary in their character. To correct certain evils 
which had been brought to light in connection with the management of a 
number of companies, remedies of the most drastic kind were admin- 
istered. It would have been a happy circumstance if the legislature in 
deliberating upon the measures proposed by the Armstrong committee 
could have freed itself from excitement and political influence and given 
to the subject calm and judicial consideration. 

But it is Section 97 that is under consideration at the present time, and 
it is this section which affects the agents most directly. I have read the 
arguments both pro and con in relation to the effects of this section upon 
the agents and the business, but I cannot adopt either view in its en- 
tirety. Time enough has not elapsed to form a correct judgment. It 
goes without saying that we all desire larger first commissions and 
more than nine renewals. It is also true that many of the companies are 
not writing the volume of business they formerly did, owing to the with- 
drawal of many agents from the business. But recollect that in 1906 
there were three hundred millions less insurance written than in 1905, 
and the then high first commissions were being paid to practically the 
same large number of agents. The reason was that the people were 
frightened and they could not be induced to insure by the agents who 
were getting the large commissions, even though they gave half or two- 
thirds of their commissions away. Then, when lower commissions pre- 
vailed, some of them abandoned their companies to go with new com- 
panies that did not operate under the New York law, and others went 
into different lines of business. The agents who remain are finding 
difficult work this year, not, however, on account of the lower commis- 
sions, but the insuring public have not got over the scare of last year. 
Confidence was shaken and has not yet been restored.—W. M. Scott of 
Philadelphia. 


HOW TO PICK GOOD MEN FOR SUB-AGENTS. 


It sounds easy, doesn’t it? Just corral a few hundred in a ten-acre 
lot and then go in and pick out the good ones, but the hard part of this 
is to tell which are the good ones. If you want a dozen who are strictly 
first class, you would probably have to have five hundred to pick from, 
and be very lucky to get that many. * * * 

However, I have some ideas as to what are the necessary qualifications 
for a good sub-agent, and will cite a few. One of the first things to look 
for in a prospective agent is diligence, for it matters not what his other 
good qualities are, he cannot make a real success without diligence. 
The percentage of our business that comes to us without effort is so 
small that it does not cut any figure, the “over the counter’”’ idea to the 
contrary notwithstanding, and so we want to pick the agent who will 
go after it. He must work in season and out of season, in the morning 
and at night. He must sow the seed whenever the opportunity presents 
itself, not obtrusively but tactfully, diplomatically. Our harvest is to be 
gathered anywhere, at any time, on the street, on the train, at the ball 
game, at the picnic, as well as at the office or home of the pros- 
pect, 

A good sittaaiaa must first be a good citizen, a man active in the 
affairs of his town or city; he must be a leader and not a follower; he 
must be a man of character, a man of brains; he must inspire confidence; 
his word must be as good as his bond; otherwise he will not last. The 
time was when almost anyone was considered good enough to be a life 
insurance agent, but that day is past. 

There is no rule to go by in picking good sub-agents. Very often 
men who have made a success in other lines of salesmanship will make 
a total failure at our business, and on the other hand, failures in other 
business have sometimes made excellent life insurance agents. A life 
insurance agent must be “‘all things to all men.’’ He must be able to 
talk equally well religion or politics, farming or horse racing. So in 
trying to pick good sub-agents, you must bear all these qualities in mind. 
The really good life insurance agent is born and not made.—W. M. Wood 
of Pittsburg. 

I have always had much success in getting agents from old policy- 
holders, and circularize my policyholders about once a year, sending 
circulars with the premium notices asking for names of men who would 
make good agents. My own agents themselves have helped me to get 
other agents and I pay them for it. Oft-times when some firm gives 
up business, if the manager will find out the names of the employees 
and write them letters, desirable men can be secured. 

Among my successful agents are a proofreader, whose eyes gave out; 
a bookkeeper who had never sold goods, a carpenter, a number of min- 
isters, nearly all of whom did well, as also did some Y. M. C. A. secre- 
taries whom I seeured. I have two or three advertising solicitors who 
make good agents. One of the best agents I have was formerly a teacher 
of French. 

Some managers do not like agents from other companies, but, care- 
fully selected, they are all right. Two or three merchants who had failed 
in business have done well, which reminds me that one of the secrets 
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of A. T. Stewart, the great dry goods merchant’s, success was the num- 
ber of men who had failed in business whom he secured to work for 
him,—L. Brackett Bishop of Chicago. 





Deposits by Foreign Life Companies in France. 
(To THE EDITOR OF THE SPECTATOR. ] 

In your recent numbers you assert that the Texas insurance law 
unjustly requires life insurance companies to invest seventy-five per 
cent of the reserve of all premiums paid on future business in securities 
of that State. 

The French insurance law of March 17, 1905, is more exacting, since it 
requires that all foreign companies writing business in France, or her 
colonies, must deposit not seventy-five per cent, but the total amount, of 
the reserve on future business, and on past business, the law being 
retroactive. In addition thereto, the total reserve of the accumu- 
lated profits on all policies that have been heretofore written on the 
deferred dividend plan must be deposited in the government Caisse des 
Dépéts et Consignations. 

It must therefore be admitted that since the New York Life and the 
Equitable make a special and inalienable deposit of the reserve due her 
French policyholders, outside of the general guarantees she gives all her 
policyholders, then her Texas policyholders, or those of any other State 
should be entitled to the same treatment, if they are mutual companies! 
I contend that a mutual company has no right to make a privileged class 
of a certain group of her policyholders to the detriment of the others. 
Last year I addressed a letter to each of the presidents of the Mutual 
Life, New York Life and Equitable as a policyholder in these companies, 
giving my opinion to that effect. The Mutual answered my letter of May 
14,'1906, ‘‘that her views coincided with mine.” She has accordingly 
withdrawn from France. Jno. H. PIKE. 

Paris, France, August 6, 1907. 

[The fact that France requires foreign life insurance companies to 
deposit the entire reserves on policies issued in that country has already 
been commented on as unjust. Inasmuch as a life insurance company 
has to consider the equities of all its policyholders, there can be no 
special treatment accorded to a certain section of them without affecting 
the remainder.—EDITOR THE SPECTATOR.] 





National Convention of Insurance Commissioners. 
The following is the programme of the thirty-eighth annual session 
of the National Convention of Insurance Commissioners, to be held at 
the Jefferson Hotel, Richmond, Va., September 17, 18 and 19, 1907: 


ORDER OF BUSINESS. 


Tuesday, September 17, Morning Session.—Address of welcome, by 
Claude A. Swanson, Governor of Virginia; response by the vice-presi- 
dent, Reau E. Folk, State Treasurer and Insurance Commissioner of 
Tennessee; address by the president, Gen. Geo. H. Adams, Insurance 
Commissioner of New Hampshire; roll call; report of committee on 
credentials; reading of minutes of thirty-seventh annual session; an- 
nouncement by the president of appointments to fill vacancies on com- 
mittees. 

Afternoon Session.—Address, ‘‘The Future of Life Insurance,” Darwin 
P. Kingsley, president New York Lifé Insurance Company; address, 
“Life Insurance Legislation Adopted in Various States within Past Two 
Years,”’ B. F. Crouse, Insurance Commissioner of Maryland; report of 
committee on laws and legislation; discussion. 

Wednesday, September 18.—Address, “Government Regulation of In- 
surance in Germany,”’ Col. Frederick L. Hoffman, statistician of Pruden- 
tial Insurance Company, Newark, N. J.; address, ‘“‘The Function of 
Actuaries in State Supervision,’’ Miles M. Dawson of New York; report 
of committee on rates of mortality and interest; discussion; report of 
committee on assets of insurance companies; discussion; address, ‘‘Lim- 
itation of Risks to be Assumed by Surety Companies,’’ John R. Bland, 
president United States Fidelity and Guaranty Company of Baltimore; 
address, “Fidelity and Surety Reserves,’’ S. H. Wolfe of New York; 
report of committee on reserves other than life; discussion; report of 
committee on blanks; discussion. 

Thursday, September 19.—Address, ‘‘Deceptive Insurance Methods, The 
Cure,’”’ E. E. Rittenhouse, Insurance Commissioner of Colorado; address, 
“Fraternal Insurance,’’ George A. Bangs of North Dakota; report of 
committee on fraternal insurance; discussion; report of committee on 
unauthorized insurance; discussion; report of committee on miscella- 
neous matters; discussion; report of committee on place of meeting and 
officers; election and installation of officers. 





—The Ladies of the Maccabees of the World, which held its triennial conven- 
tion at Atlantic City, N. J., in July, will hereafter issue certificates for amounts 
ranging from $500 to $5000, giving the applicant the choice of five different plans 
of protection, consisting of whole life protection, term protection to age fifty, 
and life protection, including disability protection under varying limitations. 
The gratifying increase in membership of over 20,000 since the beginning of the 
term was of unusual interest, as tables based on the National Fraternal Congress 
Table have been in force since the previous convention. The society has now 
about 160,000 members, and expects to experience a large growth under the new 
benefits added. 
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The Commonwealth Casualty Company. 


The Commonwealth Casualty Company of Philadelphia, Pa., issued its 
first statement on December 31 last. That statement covered nine 
months and included the expenses incurred in reorganizing the company, 
which was formerly the Fraternities Accident Order of Philadelphia. 
At that time the company had total admitted assets of $150,036, total 
liabilities except capital of $31,286, leaving a surplus to policyholders of 
$118,750. The net book value of the company’s stock per $100 on Janu- 
ary 1, 1907, was $118.75, instead of $79.16, as stated in The Insurance Year 
Book. The company is progressing most satisfactorily under the man- 
agement of D. E. Stevens, president; Henry C. Stewart, vice-president; 
E. S. Cook, secretary, and Milton Birch, treasurer. 





Casualty Notes. 

—The Travelers Indemnity has entered Colorado. 

—The Indiana and Ohio Live Stock Company has entered Colorado. 

—The Empire Casualty Company of Parkersburg, W. Va., has entered 
the plate glass field. 

—tThe liability insurance agents of the Pacific Coast have abandoned 
the idea of forming a compact for the regulation of rates. 

—The Wisconsin Health and Accident Company of Fond du Lac has 
decided to retire from business. 

—The Traveling Men’s National Health Association is being organized 
in Des Moines on the same lines as the Iowa Traveling Men’s Associa- 
tion. 

—The Ohio Casualty Company of Columbus expects to begin writing 
in September. O. R. Farrar will be the underwriting manager, and Tod 
B. Galloway, general manager and secretary. 

—John F. Cole, special agent of the Aitna Life, connected with the 
New York branch, 46 Cedar street, has resigned that position and sev- 
ered his office connections with the company and hereafter will act as a 
general insurance broker. 

—Several companies writing liability business in Pennsylvania have 
agreed to advance employers’ liability rates in that State, except Pitts- 
burg, about 66 2-3 per cent, owing to the operation of the new Casey 
employers’ liability law. 

—The American Casualty Company of Tacoma has inaugurated a new 
idea in accident underwriting by the purchase of the Tacoma private 
sanitarium. The company proposes gaining control or establishing other 
hospitals in the principal cities of the Northwest, in which its policy- 
holders will be cared for while sick or disabled. 

—The Continental Casualty Company of Chicago has appointed B. B. 
Paddock manager of its industrial department. Mr. Paddock has been 
in charge of the Central division as manager, and the work accomplished 
by him has been of a most excellent character. Geo. S. Galloway takes 
charge of the Central division. The promotion of Mr. Paddock is highly 
gratifying to all familiar with his abilities. 

—C. A. Bennett, the moving spirit in the organization of the Maine 
Insurance Company, has issued a eomprehensive prospectus describing 
the plans of the company, which will operate under a Maine charter. 
The charter provides for a capital stock of $100,000 with the privilege of 
increasing it to $1,000,000, and the incorporators have decided to begin 
business as soon as $100,000 of the capital stock has been paid in. 





Surety Notes. 

—The National Surety has entered Arkansas. 

—The Bankers Surety of Cleveland has entered New Jersey. 

—The American Surety Company is suing Reau E. Folk, Commissioner 
of Insurance of Tennessee, to recover a tax of two and one-half per cent 
paid on gross premiums. 

—The Attorney-General of Washington has advised the Secretary of 
State that surety companies are subject to the law imposing a two per 
cent annual premium tax. 

—H. H. Lovell has been elected manager of the surety department 
of the Title Guaranty and Surety, succeeding Edwin Gott. Mr. Lovell 
entered the insurance field with the fidelity department of the Fidelity 
and Casualty Company in 1897. After representing that company in the 
home office and the field at Buffalo and in the State of Indiana, he re- 
signed to take up general agency business for himself, accepting the 
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State agencies for Indiana of the Casualty Company of America and the 
Title Guaranty and Surety Company. 

—Julius Goetz, treasurer of Milwaukee county, Wis., has been required 
to give a bond for $2,100,000. On this bond are nine surety companies 
and twenty-six individuals. 

—The Empire State Surety Company has appointed C. M. Gault of 
Pittsburg to represent it as its general agent for surety and fidelity 
lines in Western Pennsylvania. 

—The annual convention of the National Association of Casualty and 
Surety Underwriters, which was to have been held at Richmond, Va., 
September 25-27, has been abandoned. 








TOO LATE FOR CLASSIFICATION. 


—C. C. Ferguson has been appointed chief actuary of the Great West Life. 
Mr. Ferguson was formerly with the Canada Life. 

—John M. Banta, for twenty-seven years with the Prudential, and formerly 
head medical examiner of that company, died on August 20 at his home in 
Paterson, N. J. 

—The New York Insurance Department has issued its report on the examina- 
tion of the Bankers Life of New York. It shows that on June 30, 1907, the com- 
pany possessed assets amounting to $1,399,854, and a surplus on policyholders’ 
account of $123,877, including the capital stock of $100,000. Now that the com- 
pany is shown to be in a solvent condition, it is entering other States and 
writing new business. 











The Insurance Year Book—Excellent Publication for 1907 


The Spectator Company of 135 William street, New York, has just issued the 
1907-8 edition of its Insurance Year Book. This is the thirty-fourth year of this 
well-known publication, and its value is fully appreciated by all having insurance 
dealings. The current number of The Year Book is unusually complete, show- 
ing additional features of merit. It is issued in two volumes, one devoted to 
life, casualty and miscellaneous insurance, and the other to fire and marine in- 
surance. The former comprises some 850 pages of data relating to the conduct of 
the business and its statistics. The matter has been compiled with great care 
from authoritative sources, and may be relied upon as accurate. The book is 
divided into departments as follows: Statutory requirements; statistics of 
foreign companies; miscellaneous tables on life insurance; life insurance history; 
compendium of official life insurance reports; business by States; casualty and 
miscellaneous insurance; liability insurance; stipulated premium assessment and 
fraternal insurance, and insurance agents. 

The volume devoted to fire and marine insurance embraces about 1300 pages of 
information which is likely to be of service to the live underwriter at any mo- 
ment. It is accurate and reliable, being compiled with great care. Following is 
a summary of the matter presented in the various departments of this volume for 
the current year: Detailed statement of fire insurance companies; company 
officials; comparative exhibit of five years’ statistics; mutual companies’ three- 
year comparison; financial exhibit, December 31, 1906; risks and premiums; busi- 
ness since organization; real estate; mortgage loans; collateral loans; bonds and 
stocks owned; directors; field men and territory covered; Lloyds; unlicensed 
companies—American and foreign; surplus line companies; underwriters’ organi- 
zations; directory of insurance agents; independent fire adjusters and attorneys 
and counsellors, and fire department and water supply.—The Journal of Com- 
merce and Commercial Bulletin. 
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figency Wants. 
WANTED 


A man of character and ability to manage the business 








of a casualty company recently organized in Pennsylvania, 
Must have wide experience as an underwriter and fully 
capable of developing and directing the business. To such 


an one this is a splendid opportunity, and strictly con- 
fidential correspondence is solicited. Address “Delphos,” 


care THE SPECTATOR, 135 William Street, New York. 








H, A. RICHARDSON, President WM, D. DENNEY, Secretary 


THE DELAWARE FIRE (toni 
OF DOVER, DEL 
Capital, $200,000.00 Assets, $385,803.78 
Liabilities, $160,766.71 Surplus to Policyholders, $225,037.07 


VEDDER UNDERWRITER CO., General Agents for the United States, 
61 William Street, New York. 








Reporting and Adjusting Companies. 








THE HOOPER-HOLMI ES INFORMATION BUREAU 
87 NASSAU YORK CITY 
INSPECTION DEPARTMENT 

Re. Pa — ~2 pee r oleny of eoploute, ge hed mp me medical examiners, for 
ies at all points throughout the us. S.and Canada. We offer exceptional 
over one million records on file, for reference We 
olmes Mercantile Agency of New York, thus adding 
on application No contract or sub- 


BAYARD P. HOLMES, Vice-President 


lit and acci 

facilities fee yee this character, havi: 

have recently acquired the business of the 

materially to our facilities. Blanks for reports 

—— required, bills being rendered monthly. 
W. DEM. HOOPER, President 








Life Insurance Loans and Bnvestments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buripine, Caicaco, ILL. 











Heency Wants, 








SPECIAL MEN WANTED FOR TEXAS, 
OKLAHOMA, LOUISIANA, MISSISSIPPI, 
ALABAMA AND GEORGIA. 

A. SILVERS, Special Manager 
Texas Life Insurance Company, Waco, Texas 








THE LADIES OF THE MACCABEES OF 
THE WORLD 


A Fraternal Beneficiary Society for Women 





Headquarters: MACCABEE TEMPLE, PORT HURON, MICHIGAN. 


Established in Fifty-five States, Territories and Provin 
Protection in force more than NINETY-EIGHT MILLION 
DOLLARS. ONE HUNDRED FIFTY - THREE 
THOUSAND MEMBERS. 


More than FIVE MILLION DOLLARS paid in Benefits since organization. 


MRS. LILLIAN M. Lo eaamaiaan MISS BINA M. WEST, 
Supreme Command Supreme Record Keeper, 
No. 317 Kirby ae, W., Maccabee Temple, 
Detroit, Mich. Port Huron, Mich. 


Prominent Agents and Brokers. 


PERCY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLMTAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 











ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 


General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing:} 
Nor wich rey Hamburg-Bremen, a Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Cay eee id, Frankfort, U. 8. Fidelity and Guaranty Co., N. Y. 
Plate Glass, Casualty Co. of America, leaden Guaraates and Colum ron 


HE NEW LIFE INSURANCE LAWS 
Passed at the 1906 Session of the Legislature of the State of New York 





Bound in Paper. Price per copy, 50c. 


Bound in Paper, with Index to each clause of the several 
measures, making 122 pages additional, price per copy, 75c. 


THE SPECTATOR COMPANY, 135 WILLIAM ST., NEW YORK 
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Prominent Hgents and Brokers, _ 





Prominent Agents and Brokers. 











W. BEALS, 
° 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


FULL COMMISSIONS ALLOWED 


L. Austix Jonnson, Soe 


BROKERS PROTECTED. 


Herpert Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wriu1am Srreet, New York. 
Correspondence Solicited. 


L. PETTIBONE & CO. 
™ Best Companies Surplus Lines 
19 Liberty Street ee ae 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass'n 


EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Marianna, Florida. 
Acme Fire Insurance Co., Lisbon, lowa. 
Des Moines Fire Insurance Co., Des Moines, lowa. 
Fidelity Fire Insurance Moines 
Atlas Fire Insurance Co., "Des Moines, lowa 
NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 
Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 


RWIN & GRIFFIN, GENERAL AGENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 








Prompt Service 
NEW YORK 








—_— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





‘Tariana B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





|” lec R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 


N. Y., Penna. and New Jersey State Manager. 
Correspondence with resident agents desired. 








Established 1870, 


an HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANCE PLACE, - - ~ es 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


DANIEL WOODCOCK & GO,“ ‘arya 


No affidavits required. 
Commercial Fire Insurance Co, 
Houston, Texas 
Anchor Fire —— Co, 


oines, 
Equitable Mutual Fire Insurance Co. 
Montreal, 
Standard Mutual Fire Tnswrance Co. 
Toronto, Can, 


JERSEY CITY 





SURPLUS INSURANCE, 


19 Liberty Street, - New York 





GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE GiTY OF NEW YORK 





REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE; RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





a CHURCHILL WHITTEMORE CoO. 
. 208 N. FOURTH ST. ST. LOUIS 


SOLE pomas : Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
a City, Seaboard, Union, Phila., Camden, Pacific, Nassan, Eastern Stuyvesant, Granite State, Rhode 
pate f allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


GRINNELL'S — AND BUILDERS’ POCKET COMPANION. 





‘or the use of con 

al URANGE ADJUSTERS, uate ofall trenches 
to finishing. its cost of an ordina: 

can be see minutes. wt oo ¢ 
information, printed in vest-pocket size, 


Will be mailed to any address on receipt of $1.00, 
THE SPECTATOR COMPANY, 


it contains 80 pages 


135 William Street, New York. 
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Prominent Hgents and Brokers at Chicago. 


Gro. W. MonTGoMERY M. L. C. FuNKHOUsER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins, Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
i tae ee Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Jo.. New Yor 


W. M. UMBDENSTOGK & CO. 











GENERAL AGENTS 


RELIABLE FACILITIES FOR Alias Insurance Co- mia * ~— 
PLACING LARGE LINES = fracniergustece Ce. -_ of lows 
FOR AGENTS ANYWI'EREINU.S.  G™merciallns.Co. - of Texas 

Law Fidelity Ins. C f England 
159 La Salle Street GHIGAGO Lloyds -” ~~ London, Encland 








Fctuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 
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fictuartal, 








Successor to EL1zuR WRIGHT 
CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


years C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M M. DAWSON, F. I. A. 
® 


CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





Cen J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Treland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





— BARNETT, 


CONSULTING ACTUARY, 


§1r EQUITAULE BUILDING, ATLANTA, GA 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





Dus: W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - * = Ann Arbor, Michigan. 





J H. NITCHIE, 
; AOTUARYT 


153 LA SALLE STREET 
919 Association Building 


Central 738 


Telephones { Auto 3992 CHICAG Cc 





PAvE L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., a - DENVER, COL. 








REDERIC S. WITHINGTON 
CONSULTING ACTUARY 
No. 390 Good Block Des Moines, lowa 
apie f ri i Matual 1917 
The deal Life Tnearance Compan: 2 
and as Actuary of lowa Insurance Iowa 282 
Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 


of New York Telephones} 
rtment 





FIRST SUPPLEMENT TO THE HANDY GUIDE FOR 1907 


The Spectator Company has issued the first supplement to the 1907 
edition of the Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully up to date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents each. 
The price to non-subscribers will be fifty cents. The Handy Guide, with 
the supplement bound in, will be furnished for $2.25 sent postpaid on receipt 





of price Address all orders to 
THE SPECTATOR COMPANY, 
135 William Street, New York. 
LORISTON X. PAIRBAMES 


WILLIAM D. PAIRB: 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 


Surplus to Policyholders, full pro-rata reserve, $115,905.59 
Fifty Per Cent. Annual Statement Reserve, 135,161.38 


Surplus Lines written by W. L. Pettibone & Co., Eastern Gen'l Agents 
19 Liberty Street, New York 


WANTED 


A few good agents in Missouri to devote all their time in 
selling a policy with guaranteed dividends and other 
attractive features. It is special work and you won’t want 
to sell anything else. Liberal Commissions. 


KANSAS CITY LIFE INSURANCE CO., 
HOME OFFICE, KANSAS CITY, MO. 
Address J. B. REYNOLDS, President. 


RUTHERFORD’S BOOK 
OF 
FIRE INSURANCE POLICY FORMS 


A Very Useful Adjunct to the Fire Insurance Agent’s Outfit 
Contains forms for use in fire insurance policies, descriptive of many 
varieties of insurable property. Enables the solicitor to moa ef 
advise his customer as to the wording of his policy, thus satisfying him 
as to the manner in which his property will be covered. This book is 
gotten up in handy form and size for the poeket, and will be found of 
service in any fire insurance agency. 

PRICES: Per Single Copy, 50 Cents 

Per Hundred Copies, $25.00 
Per Hundred Copies, with Advertisement on Back Cover, $28.00 
THE SPECTATOR COMPANY, 135 William Street, NEW YORK 











Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal like THe SpPEcrator, 
should waste the full value of the subscription price paid by racer away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 
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Cable and Telegraph Tolls Reduced 
Privacy of Despatches Preserved 
Long Letters Condensed Into Few Words 











These are some of the advantages to be derived from the use of 


The Fire Insurance Code “Pyro” 


This Code has been compiled by expert codists, co-operating 

with practical fire insurance men, the result being the 
BEST AND MOST COMPREHENSIVE SPECIAL 

INSURANCE CODE EVER PUBLISHED 

It is simple in operation, enabling quick translation of messages; 

is sufficiently broad in scope and elastic in method to meet every 

requirement, and is so constructed with a view to the condensation of 

/ messages into few letters and words, that in many offices it would 


SAVE ITS COST MANY TIMES YEARLY 
Every insurance company should equip its head office and its 
chief departments and general agencies with this Code, in order to 
facilitate quick, secret and economical communication in current 
business operations and emergencies. 


PRICE, $25 PER COPY 


The General Phrase Cipher Code ‘“‘Tybo” is recommended for the use of Life, Casualty 
and Mi: aneous Insurance Companies. Price, $50 per copy 


THE SPECTATOR COMPANY 
Sole Selling Agents for the American Insurance World 


135 William Street 
NEW YORK 





C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 
Registers 





QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED. 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES, 
NAMES ALPHABETICALLY ARRANGED, 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE, 
PAPER AND BINDING FIRST-CLASS. 
BEST IN THE WORLD, 





Send six cents in postage stamps, to cover bare cost, 
for-sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 


135 WILLIAM STREET, NEW YORK. 








NINETEENTH ANNUAL EDITION 


1907 COMPENDIUM 
Official Life Insurance Reports 


A SERIES OF 


COMPARATIVE EXHIBITS 
FOR THE INFORMATION OF 
POLICYHOLDERS IN LIFE INSURANCE COMPANIES 


THE ONLY PUBLICATION GIVING COMPLETE STATISTICS 
OF EVERY AMERICAN LIFE COMPANY, 











This extended series of tables shows the business and financial standing of all 

poo companies of the United States, and is made up from the official reports to 
anu: @ 8 

THIS WORK IS A COMPLETE POCKET COMPENDIUM OF THE 
VARIOUS STATE DEPARTMENT REPORTS. 

The purpose of these exhibits is to place in the hands of policyholders a mass 
of desirable information compiled from the capers of the insurance departments. 
Departmental reports are not accessible to the average policyholder, and com- 

ting agents not infrequently so distort official figures as to deceive or mislead 
insurers. The demand for statistics of this kind emanating from a totally impartial 
source is satisfied by this publication. The exhibits present simply the official 
figures as contained in the New York and other department reports, with 
appropriate deductions. The rank of companies relative to the various features 
considered is also shown in each exhibit. The magnitude of the industrial busi- 
ness demands that it be separated from the regular business. The department 
reports do not make this separation, but it is made in this work. 





Single Copies, bound in flexible leather, $2.00 
100 Copies, - - - - - 460.00 
Orders for Single Copies must be Prepaid. 


THE SPECTATOR COMPANY 
{35 WILLIAM STREET, - - NEW YORK 








OMMONWEALTH CASUALTY COMPANY 
PHILADELPHIA PA. 


Writes Accident and Health Insurance, both Ordinary and Indus 


trial. Its Gold Bond Policies are most magnetic. 
Agents wanted to whom liberal contracts will be granted. 


LUMBER UNDERWRITERS 


AT MUTUAL LLOYDS, 





66 BROADWAY, - - - - - NEW YORK 
Fire Insurance on Lumber ONLY 


and Lumber Working Plants 


WE ARE DIFFERENT 


From most insurance organizations—we need but few field men. One 
hustling representative secures a dozen members and these members 
bring him a hundred more. Unity protection SELLS ITSELF. A 
few men who ‘“‘ know how” are invited to address 

Pittsburgh, Pa. 


ORDER OF UNITY, Box 1005, 


PEOPLES MUTUAL LIFE INSURANCE 
ASSOCIATION AND LEAGUE 


SYRACUSE, N. Y. 
Pays Sick, Accident and Death Benefits with a Division of Profits 
Every Five Years. Correspond with Home Office and get our plan 
AGENTS WANTED 


 wsTHAE ACME WALLET. 


SOME GOOD REASONS FOR BUYING IT 


IT IS: 1 A mere fraction the cost and weight of old styles. 
2 Radically simple and new in form; pleases “‘at sight.” 
Testimonials from hundreds of prominent business and professional 
INSURANCE AGENTS pronounce it a 











men certify its merits. 
“Perfect Boon.” 
4 barge: | refunded if you are not fully pleased. 
IT IS a most pleasing _—, as a present to a business man. WHOLESALE 
PRICES on application. REMIT for fine leather sample, 436x9%4, 50c.; 4%4x10, 
60c.; 5x11 75c. Cash or stamps. Name in gold letters, 20c. extra. 


THE SPECTATOR COMPANY, New York. 





